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MEDCOM Architectural Group and Dellbrook | JKS 
complete 17,500 s/f Strawberry Hill Medical building
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Dunne, Pride and Apfel 
of CBRE handle 

$42 million sale of 
Park Square West

DPS Group and TRIA celebrate grand 
opening of 200,000 s/f

Keefe and Cordido of HK Group 
broker $136.5 million 

multifamily sale

New England Real Estate Journal hosts 
its Hotel Summit on September 6
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DEDHAM, MA Dan Gardner of Castles 
Commercial sold 70 Milton St. for 
$1.96 million.  70 Milton St.  was 
84% occupied by long term tenants 
(placed by Castles Commercial off 

STAMFORD, CT CBRE Institutional 
Properties has completed the $42 
million sale of Park Square West, a 

nine-story mixed-
use property. The 
CBRE team of 
Jeffrey Dunne, 
Gene Pride and 
Eric Apfel repre-
sented the owner, 
an affiliate of UC 
Funds, in the sale 

and also procured the buyer.
Built in 2001, the 143-unit property, 

which also includes two ground-floor 
commercial units, is located in the 
city’s restaurant, retail and entertain-
ment corridor and features views of 
the Long Island Sound from the newly 
renovated rooftop deck. Park Square 
West has been upgraded with a new 

September 21 - 27, 2018
Volume 57  •  Issue 38
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Messore of 
Colonial Props. 

handles $3.6m sale 
of 125 Coleman St.

The Architectural 
Team designs 

71-unit The 
Archer Residences

Spire Investments 
purchases a 
four-building 

portfolio for $3.4m

Dunne, Pride and Apfel of CBRE 
handle $42m sale of Park Sq. West

A 9-STORY MIXED-USE PROPERTY SOLD BY AN AFFILIATE OF UC FUNDS

nerej.com

SEE LOWER COVER OF CDE/SEC. B

SEE LOWER COVER OF CT/SEC. C

SEE PAGE 8A

Jeffrey Dunne Gene Pride

Eric Apfel

lobby, featuring a water feature, and 
offers a secure parking garage and 
a resident game room. The updated 
unit interiors boast gourmet kitchens 
complete with granite countertops, 
stainless steel appliances and new 
cabinetry, hardware and lighting.

“Park Square West is an ideally 
located residential property, as it’s 
walkable to dozens of restaurants 
and bars, three movie theaters, the 
Stamford Mall, the Palace Theatre, 
numerous downtown employers and 
the Amtrak/Metro North Stamford 
train station,” said Dunne. “The ren-
ovations made at the property over 
the past two years have led to strong 
leasing activity and will allow the new 
owner the ability to capitalize on the 
long-term appeal of Stamford’s 24/7 
lifestyle, which continues to attract 
new residents and businesses to the 
community.”

The Park Square West property 
traded at a 4.21% cap rate on T12 NOI, 
but offers the opportunity to grow 
revenue through unit renovations, 
additional income from parking and 
common area upgrades to produce a 
6.5% cap rate by year three.

market).  The building is a 17,500 
s/f loft style office/flex building. The 
seller was Milton Street Investors 
LLC and the buyer was Shahram 
Moghaddam.   

Gardner of Castles Commercial brokers 
$1.96 million sale of a 17,500 s/f building

BOSTON, MA Douglas Marr, president 
of Keliher Real Estate commercial 
division, has completed the sale of 
493-495 Mass. Ave. in the city’s South 
End for $2.05 million. 

The property is a retail condomini-
um currently occupied by Parish Cafe, 
and totals 3,200 s/f. The condo space 
has a seating capacity of 99 inside and 
14 outside with a patio.

493-495 Massachusetts Avenue - 
Boston, MA

Marr of Keliher Real Estate completes $2.05 million 
retail condominium sale in Boston’s South End

WOBURN, MA The Cummings organi-
zation, made up of commercial real 
estate firm Cummings Properties and 
its affiliate Cummings Foundation, 
was named the Commonwealth’s 
“Top Charitable Contributor” at 
Boston Business Journal’s Corporate 
Citizenship Awards. This is the third 
year in a row the organization has 
achieved the No. 1 ranking.

During a September event at 
Fenway Park, 100 companies were 
recognized for their giving to Mas-
sachusetts charities during 2017. The 
corporations’ total donations ranged 
from $106,340 to Cummings’ total 
of $34.5 million.

Granite Telecommunications 
and Partners HealthCare System 
landed the second and third spots, 
respectively.

“The level of giving we engage in 
each year is made possible, in large 
part, thanks to the more than 2,000 
leasing clients who choose to locate 

Cummings named No. 1 corporate 
contributor in Mass. for 3rd year in a row

their businesses within the Cummings 
portfolio,” said Eric Anderson, presi-
dent of Cummings Properties. 

Most of the buildings managed 
by Cummings Properties are owned, 
debt-free, by Cummings Foundation 
and operated for its sole benefit.

Shown (from left) are: Cummings 
Properties communications director Joyce 
Vyriotes and grants and communications 

specialist Christina Berthelsen.

http:// nerej.com 
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BRING US IN EARLY...
Our wealth of experience spans more than fifty years. We are able to provide you with assistance in the design  
and construction of all types of precast structures.

WITH OUR DESIGN ASSIST PROPOSAL WE DELIVER...
• Guaranteed Maximum Pricing  •  Guaranteed Schedules  •  Value Engineering  •  Design Development
• TEKLA 3D Modeling  •  Constructibility Solutions.

BLAKESLEE
Since 1958 we've been building  
Precast, Prestressed Concrete Structures!
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OFFICES THROUGHOUT THE U.S. AND CANADA           WWW.MARCUSMILLICHAP.COM

New Haven
265 Church Street, Suite 210

New Haven, CT 06510
(203) 672-3300

Manhattan
260 Madison Avenue, 5th Floor

New York, NY 10016
(212) 430-5100

Westchester
50 Main Street, Suite 925
White Plains, NY 10606

(914) 220-9730

Brooklyn
One MetroTech Center, Suite 2001

Brooklyn, NY 11201
(718) 475-4300

New Jersey
250 Pehle Avenue, Suite 501

Saddle Brook, NJ 07663
(201) 742-6100

To access the largest exclusive inventory in the country, contact the market leader.

John Horowitz
Vice President/Regional Manager

jhorowitz@marcusmillichap.com

John Krueger
Regional Manager

jkrueger@marcusmillichap.com

Brian Hosey
Vice President/Regional Manager

bhosey@marcusmillichap.com

J.D. Parker 
Senior Vice President/Division Manager

jparker@marcusmillichap.com

NY & CT Broker of Record: J.D. Parker (212) 430-5100 
MA & RI Broker of Record: Tim Thompson (617) 896-7200

Boston
100 High Street, Suite 1025

Boston, MA 02110
(617) 896-7200

Tim Thompson
Regional Manager

tbthompson@marcusmillichap.com

Maximizing Results Through Unparalleled
Experience Despite Fluctuating Markets

Specialization  •   Expertise  •   Results

Below is a Sampling of Our Recent Closings

CLOSED: 7/17/2018

CLOSED: 8/22/2018

CLOSED: 6/27/2018

CLOSED: 7/2/2018

Multifamily
Somerville, MA | $8,500,000

Jennifer Athas, Laurie Ann (L.A.) Drinkwater, 
Matthew Pierce, Seth J. Richard

Multifamily 
Bridgeport, CT | $1,800,000

Victor W. Nolletti, Eric Pentore,  
Wes Klockner

Net Leased Drug Store
West Warwick, RI | $3,541,212

Richard Dorfman, Preet Sabharwal,  
Zachary Weiss

Multifamily
Springfield, MA | $1,550,000
Victor W. Nolletti, Gary Witten

Multifamily
West Hartford, CT | $20,850,000

Victor W. Nolletti, Eric Pentore,  
Wes Klockner

Mixed-Use
Boston, MA | $10,000,000

Evan Griffith, Tony Pepdjonovic

CLOSED: 7/13/2018

CLOSED: 8/17/2018

Net Leased Drug Store
Providence, RI | $7,735,000

Adam Cohen

Net Leased Restaurant
Southington, CT | $2,307,149

Glen D. Kunofsky, Anthony D’Ambrosia, 
Judson Kauffman, Joseph Sigal

CLOSED: 7/23/2018

Retail
Taunton, MA | $3,675,000

Laurie Ann (L.A.) Drinkwater,  
Seth J.Richard

CLOSED: 7/23/2018 CLOSED: 7/17/2018

http:// nerej.com 
http:// j.richard 
http:// www.marcusmillichap.com
mailto:jparker@marcusmillichap.com
mailto:tbthompson@marcusmillichap.com
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Building a sense of community.

CEO Michael Stoller has always considered LCB Senior Living to have a strong bond with the New England community. 

He places a heavy emphasis on creating a positive and family-oriented environment – qualities he also finds in his 

relationship with M&T Bank. Since 2013, we have used our experience in senior housing to help LCB Senior Living 

finance 11 major projects and construction opportunities, providing our insight along the way. To learn how M&T can 

help your business, call Tim Wade at 617-457-2022 or visit mtb.com/commercial.

U N D E R S T A N D I N G  W H A T ’S  I M P O R T A N T :

Michael Stoller
CEO
LCB SENIOR LIVING

NEW ENGLAND REAL ESTATE JOURNAL  |  10.25" X 13.25"  |  4 COLOR

http://nerej.com 
http:// mtb.com/commercial.
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Jonathan 
Avery

R.E. Consultant

Housing market – 
by the numbers
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The housing market continues to 
show steady increases in median 
pricing and sales volume.  The S&P 
Corelogic Case-Shiller Index recently 
reported that based on June data the 
national housing statistics indicate 
that we are 10.8% above the July 2006 
peak and 53.6% above the February 
2012 low point.  These are strong 
numbers demonstrating a sustained 
recovery and pattern of growth

Locally, Banker & Tradesman 
reports that statewide single-family 
and condominium sales volume, 
based on July data, increased nearly 
7% from July 2017.  Further, median 
sales prices for single-family homes 
increased 6.3% over the last year from 
$383,000 to $407,000 – the second 
consecutive month over $400,000.  
Similar trends are seen in the market 
for condominiums with transactions 
up 5.2% and median price increasing 
7.2% to $385,000 when compared to 
July 2017.

MLS PIN reports on another in-
teresting trend – steadily decreasing 
days-on-market across the state.  With 
minor exceptions in three counties the 
sales price as a percentage of original 
asking price continues to rise.  Nor-
folk, Suffolk and Middlesex counties 
continue to experience 100% or more 
in this category.  

Statistics from the Massachusetts 
Association of Realtors confirms 
these trends, although they report 
the median price of a single-family 
home slightly higher at $420,000.  
The Greater Boston Board of Realtors 
reports that the existing inventory 
of homes for sale is approximately 
a 7 week supply (not considering 
new listings which may come on the 
market) whereas a 6 month supply 
has traditionally been considered a 
balanced market.

Clearly these are historic numbers 
and continue the trends of the past few 
years.  The question many have is  … 
can we continue at this pace?  The 
consensus seems to be that we may 
be headed for a somewhat lesser trend 
in the 12-24 months ahead.

There are a number of indicators to 
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WORRIED… CONCERNED… SUSPICIOUS…?
Protect your business and home

Discreet Intervention provides 
confidential drug detection without 
the presence of law enforcement…

So what you do with the information is entirely up to you. 

• Scheduled and/or spontaneous site visits
• Absolutely 100% confidential results
• Law enforcement is never involved
• The information is yours to use

TOM ROBICHAUD, Founder & CEO pictured with his canine search 
partner, Ben, as seen on Channel 7, Channel 25, The Boston Globe and 
NPR News.

For more information please visit: 
www.discreetinterventions.com 

or call 774-847-9135
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Real estate Financing
* Interim Loans * Condominium Conversions * Construction Loans
* 2nd Mortgages * Subdivisions * Sale of Mortgages

* Letters of Credit
For four decades, we have participated in providing short-term commercial real estate financing. 

Continually, we have met the needs of our clients and have adjusted to the marketplace with 
creative alternatives.

We offer: • Quick Response and Closings  • No “red tape” • Expert loan review by real estate  
professionals experienced in all facets of real estate; from development to management

call Richard Bendetson at (617) 227-0893, ext 655, Samantha Bendetson, ext 691
or call Brian Sopp, ext. 663 for more information

Diversified Funding, Incorporated
63 Atlantic Avenue, Boston, Massachusetts 02110

Tel. (617) 227-0893 / Fax (617) 227-2995
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South Kingstown Office Park units close to South County Hospital.  
Perfect for a start-up or thriving practice. Two large sunny offices 
and an additional five smaller rooms with reception/work area. 
The office park is nicely landscaped and has ample parking.

R. D. Denelle and Company, Inc. Realtors
2935 Tower Hill Road, Box 130, South Kingstown, RI 02880
Contact Christie Denelle Creamer, christie@denelle.com
office: 401-783-7777  cell: 401-573-1633  www.denelle.com

South Kingstown, RI
Office Space

$250,000

http:// www.denelle.com 
http:// www.graphicdevelopments.com 
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Our relationships support our conviction that it is not the building 
but the process that makes Dacon unique. 

Building Our Success 
One Project At A Time.

WELLESLEY  MASSACHUSETTS – WELLESLEY SPORTS CENTER

16 Huron Drive  ❘  Natick, Massachusetts 01760-1337
508 651 3600  ❘  dacon1.com

http://nerej.com 
http:// dacon1.com
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Ken MacKenzie is partner of Dalton & Finegold, 
LLP and a member of the International Hospitality 
Consultants (ISHC).

Formerly MacKenzie was the co-leader of the 
hospitality and recreation group at Goulston & 
Storrs. MacKenzie represents institutional investors, 
private equity funds, investment managers, pension 
funds, university endowments, REITs, major lending 
institutions and developers in the acquisition, 
financing and disposition of all classes of real estate 
assets both nationally and internationally.

MacKenzie specializes in transactions involving 
hospitality assets and has significant experience in 
large-scale joint-ventured deals, often involving non-
profit institutions such as universities or hospitals. 
He frequently assists clients in structuring their 
responses to RFPs for complex mixed-use projects.

MacKenzie received his A.B. from Dartmouth 
College and his J.D. from Boston University School 
of Law, where he graduated magna cum laude. 
MacKenzie is admitted to practice law in the state of 
Massachusetts.

The Raffles Boston Back Bay Hotel & 
Residences - first of its kind on the continent

About this month’s author

Hotel Industry Advisory Board

James O’Connell
HREC Investment 

Advisors

Rachel Roginsky
Pinnacle 

Advisory Group

Shane Vahey
New England
Hotel Realty

Lori Raleigh
ISHC

Harry Wheeler
Group One
Partners

Ken MacKenzie
Dalton & 

Finegold, LLP

David Roedel
Roedel Companies

Josh Bowman
Sherin and Lodgen

Jim Luchars
Stonebridge 
Companies

Earle Wason
Wason Assoc. 

Hospitality

Soon to rise into the sky along the 
spine of Boston’s recently rezoned 
Stuart St. Corridor in the heart of the 
Back Bay at the corner of Stuart St. 
and Trinity Place, the Raffles Boston 
Back Bay Hotel & Residences will 
play a key role in cementing Boston’s 
growing reputation as a destination for 
sophisticated international travelers 
and residents seeking what only our 
region – the epicenter of world-class 
education, healthcare and technology 
– can offer. 

The collection of 12 individually 
unique and timeless Raffles properties 
around the world that Raffles Boston 
will join is quite a feather in Boston’s 
cap. Since 1887, Raffles Hotels & 
Resorts has been a renowned brand in 
Asia, Europe and the Middle East with 
an illustrious history and legendary 
service. The Raffles collection began 
with its iconic hotel in Singapore, 
includes properties such as Le Royal 
Monceau in Paris and Raffles Praslin 
in the Seychelles, and has noteworthy 
openings in the pipeline such as Raffles 
Shenzen, China, Raffles The Palm 
Dubai Hotel and Raffles Residences 
360 on Palm Jumeirah, Raffles Mal-
dives Meradhoo Resort, and Raffles 
Udaipur, India.

As little as a decade ago, an interna-
tionally recognized luxury hotel brand 
without a North American presence 
would have been unlikely to choose 
Boston for its first foray onto the 
continent. At that time, Boston was 
not generally considered an “interna-
tional” gateway city such as New York 
or San Francisco. In the past decade, 
however, Boston has built upon its 
core strengths, created an idyllic public 
space in the Greenway reuniting the 
North and West Ends with the rest of 
the city, and added direct flights to 
Tokyo, Beijing, Shanghai, Hong Kong, 
Tel Aviv, Istanbul, Doha, Dubai and 
over forty other international non-stop 
destinations. 

When Raffles’ parent company, 
Paris-based AccorHotels, made the 
decision to bring the famed Raffles 
brand to North America, Boston 
became a primary target. Boston is 
unique among U.S. cities, with an 
unmatched history and culture. Unlike 
many other luxury brands which focus 
on delivering to their guests the same 
experience wherever on the globe 
they might travel, Raffles has always 
focused on creating distinctive, loca-
tion-focused experiences in each of its 
hotels. Remarking on the selection of 
Boston as the city to host Raffles’ first 

North American hotel, AccorHotels 
COO North & Central America, Kevin 
Frid said, “We are proud to announce 
the introduction of Raffles Hotels & 
Resorts, one of our portfolio’s most 
iconic and beloved luxury brands, to 
Boston, an American city with a pow-
erful history of cultural significance 
and landmark events.” The synergy 
between host city and brand, while 
manifest, awaited a location to make 
the vision a reality.

Within Boston, the Back Bay 
neighborhood was an easy choice for 
a hotel focused on history, culture and 
authentic local experiences. At the end 
of 2011, the project’s developer, Trinity 
Stuart LLC (TSLLC), acquired the old 
John Hancock Hotel and Conference 
Center at 40 Trinity Place. The site is 
within a block of Copley Sq., Trinity 
Church and the Boston Public Library, 
adjacent to the Back Bay Train Station 
providing access to New York City, and 
is within a short walk to Copley Place, 
the shops and galleries of Newbury 
St. and Prudential Center, the Public 
Garden, Fenway Park, the Museum 
of Fine Arts, and the other Boston 
landmarks of most interest to inter-
national business and leisure travelers. 
TSLLC is a partnership of hoteliers 
Gary and Jeffrey Saunders of Boston’s 
renowned, multi-generation Saunders 
Hotel Group and developer Jordan 
Warshaw, principal of The Noannet 
Group, a Boston-based mixed-use 
and residential development firm that 
specializes in architecturally distinc-
tive buildings. 

TSLLC’s initial idea for develop-
ment of the site was to do an adaptive 
reuse of the existing building and 
create a well-located select service 
hotel. As TSLLC and its managing 
architect, The Architectural Team, 
dug deeper into what redevelopment 
would involve, it became clear that 
for various code, ADA, structural, and 
other reasons, re-use of the existing 
building was not feasible. In consul-
tation with then-mayor Menino and 
other city officials, TSLLC decided 
to design a new building within the 
zoning parameters established by the 
completed, but never formally adopted 
Stuart St. Planning Study. Once the 
decision was made to move from an 
adaptive reuse to a mixed-use tower, 
the team was augmented by adding 
renowned hotel architects Stonehill 
Taylor to design the hotel component 
of the project, and Rockwell Group to 
design the residential portion of the 
building. Over four years later, after 

an exhaustive permitting process and 
a rezoning of the Stuart St. corridor 
to codify the recommendations of 
the Stuart St. Planning Study under 
mayor Walsh, the project had its zoning 
approval. 

TSLLC decided in 2017 to seek a 
hotel brand to flag its new hotel. After 
receiving extensive interest and pro-
posals from a number of top brands, 
TSLLC chose Raffles. “In choosing 
a hospitality partner for this exciting 
project we couldn’t have found a better 
brand for this location than Raffles,” 
said Gary Saunders. “From an oper-
ations and management standpoint, 
there is no brand in the world like 
Raffles,” said Jeffrey Saunders. “Their 
attention to every detail, focus on the 
needs and comfort of every individual 
guest, and value system they instill 
in all employees and staff members 
results in the finest guest experience 
in the world.” 

The hotel will include 147 gues-
trooms and 146 branded residences in 
a new 33-story building. Hotel high-
lights include a mix of signature hotel 
services such as the Raffles Butler, 
public spaces including a two-story sky 
lobby perched high above Copley Sq., 
five distinct food and beverage venues 
including two restaurants, a signature 
Long Bar and a two-level speakeasy, 
a Raffles Spa with a 20-meter indoor 
pool, a rooftop garden terrace and 
lounge, a signature Raffles Writers’ 
Lounge, and expansive meeting and 
pre-function space. In keeping with 
Raffles’ ethos of creating distinctive 
public spaces and avoiding cavernous, 
“generic luxury” lobbies and other 
areas, all public spaces will be warm, 
intimate and truly “of Boston.” 

On the residential side, the same 
ethos prevails – both on the part of 
Raffles, and on the part of Raffles 
Boston’s local development team. 
Partners Jordan Warshaw and Gary 
and Jeffrey Saunders are lifelong 
Bostonians, who from the time this 
project was a mere vision were focused 
on creating a building by Bostonians 
for Bostonians, where long-time locals 
would truly enjoy living, and not feel 
as if they were in a generic luxury 
building dropped in from New York, 
Miami or Los Angeles. As a result, 
large multi-purpose common rooms 
are nowhere to be found; instead, the 
residences will feature a variety of 
smaller residents-only areas conducive 
to the residents’ forming a “commu-
nity within a community” – within 
their new building, as well as within 

the greater Back Bay neighborhood 
surrounding them. 

The project is anticipated to break 
ground in early 2019 and open in 
2021. It will be structured as a tiered 
condominium regime, with each of the 
hotel, retail and residence components 
comprising a separate master unit. The 
project will provide many public ben-
efits, including an affordable housing 
package worth in excess of $20 mil-
lion plus an additional $2 million in 

significant improvements to the local 
streets and pedestrian environment. It 
will create 700 construction jobs and 
provide hundreds of permanent jobs. 

Both the author’s law firm, Dalton 
& Finegold, and Boston firm, Goul-
ston & Storrs, assisted the developer 
in acquiring, financing, structuring 
and permitting the project, and in 
concluding the project’s agreements 
with Raffles. 

http:// nerej.com 
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Hotel Investment & Development

David W. Roedel, Partner
droedel@roedelcompanies.com

One Chalet Drive 603 654 2040 x106
P.O. Box 598 603 654 2664 fax
Wilton, NH 03086 603 860 0156 mobile

www.roedelcompanies.com

Roedel Companies TM

Hotel Management

Glenn Hardman, President
ghardman@roedelcompanies.com

One Chalet Drive 603 654 2666
P.O. Box 598 603 654 2664 fax
Wilton, NH 03086 603 540 9837 mobile

www.hospitalitysolutionsllc.com
a Roedel Companies Company

Acquisitions Hospitality RE Divestures

Specialists in the Lodging & Gaming Industries 

Jim O’Connell, Principal
One Corporate Place, 55 Ferncroft Road, Danvers, MA 01923

Office: 978-777-8898 x1, Cell: 978-760-1629
joconnell@www.hrec.com, www.hrec.com

Appraisal

•  Hotels, Motels & Inns
•  Marinas & Boatyards
•  Golf Courses
•  Timeshare Resorts
•  Vacation Home Projects

Valuation and Consulting Services

Fifteen years of experience in New England
call Jay Bragg at 1-800-486-7094

Resort
Realty Advisors

Architecture

Group One Partners, Incorporated

21 West Third Street, Boston, Massachusetts 02127
Phone 617.268.7000 Fax 617.268.0209
www.GroupOneInc.com

Harold Wheeler, AIA, NCARB
Principal
harry@grouponeinc.com

Ken Ford, CHB 
Vice President

P: 603.431.8740 ext. 20
M: 603.498.1321
F: 603.431.4418
E: kenford@newenglandhotelrealty.com
www.newenglandhotelrealty.com
500 Market St., Suite 13, Portsmouth, NH 03801 USA

Acquisitions, Dispositions, 
Opinions of Value, Consulting

Hotel Real Estate Brokerage
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Hotel Real Estate Brokerage

shane r. vahey
director of real estate
business development

Acquisitions • Dispositions 
Opinions of Value • Consulting

P:  603.427.9278
M: 802.369.0985
F:  603.431.4418
E:  svahey@newenglandhotelrealty.com
www.newenglandhotelrealty.com
500 Market St., Suite 13, Portsmouth, NH 03801 USA

Hotel Painting & Wallcoverings

Painting & Wallcoverings
By

McDonnell
Commercial Contractors

Hotels and Hospitals

	 X.	McDonnell	 Peter	McDonnell
	 508-432-0013	Phone	 508-430-1279	Phone
	 508-432-8647	Fax	 508-430-1274	Fax

Ken Ford, CHB 
Vice President

P: 603.431.8740 ext. 20
M: 603.498.1321
F: 603.431.4418
E: kenford@newenglandhotelrealty.com
www.newenglandhotelrealty.com
500 Market St., Suite 13, Portsmouth, NH 03801 USA
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Laundry Equipment and Consulting

This space could have your company’s 
business card in it next month...

Don’t miss out!
Contact Karen Dowell today!

781-878-4540 x254, kdowell@nerej.com

Hotel Industry Resource and Referral Directory
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Sign up now for our FREE Daily Recap 
e-newsletter at nerej.com/newsletter 
and have the news delivered to you.

But first a Recap...
Everyday at 2:00!
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204 second ave., waltham, ma 02451 ■ tel: 781-895-3270 ■ www.vb-inc.com

New England’s top corporations, retailers, developers  and owners rely on Vantage Builders as a trusted partner to deliv-
er a successful project – on time and on budget. Our collaborative approach and open communication ensure that the 
project is completed to your satisfaction, every time.  If you are planning a project, we look forward to hearing from you.

■ Retail  ■ Education  ■ Industrial  ■ Healthcare  ■ Corporate

Commercial Construction

Building relationships.Building relationships.

BROKERED BY KELLEHER AND GIROLAMO OF HORVATH & TREMBLAY

Spire Investments purchases a 
four-building portfolio for $3.4m

keep an eye on.  First, the economy 
continues to grow – GDP growth in 
the 3-3½% range will help sustain 
housing as long as this growth results 
in increased incomes and purchasing 
power.  The tight labor market should 
help support continued income 
growth.  Second, a continued strong 
stock market helps to sustain con-
sumer confidence – another important 
indicator. Finally, the inventory of 
homes/condominiums is showing 
signs of growth.  This can be a good 
thing as it will allow for continued 
growth in sales and somewhat of a 
damper on price increases. Howev-
er, over expansion in the supply of 
speculative housing could result in 
problems as we have seen in past 
cycles. 

Based on these statistics and with 
a careful eye to the economy, stock 
market, interest rates and inventory, 
I don’t see a “bubble burst” on the 
horizon.  Time will tell. 

Jonathan Avery, MAI, CRE, is president of 
Avery Associates, Acton, Mass.

Housing market – 
by the numbers
CONTINUED FROM PAGE 4

BEVERLY, MA Spire Investments 
has completed the purchase of 
a four-building apartment clus-

ter on Phillips 
and Pleasant St. 
for $3.4 million.  
The properties 
are located at 3-9 
Phillips St. and 
11-13 Pleasant St. 
and feature one 
to four bedroom 

units.  Spire Investments owner and 
president Jay Goldberg stated he 
will implement Spire’s “value-add 
approach” to managing the properties.  

“Beverly is in the midst of an explo-
sion, and I think the market still has 
a lot of room for growth,” said Gold-
berg.  “The buildings’ attractiveness 
reflects just that, with a location one 
block from the Beverly Commuter rail 

and a unit mix consisting mostly of 
larger units with significant potential 
for rent growth.”  

Goldberg also pointed out that at 
a purchase price of $189,000 per 

unit, less than the $193,000 per unit 
price that just sold for smaller units at 
nearby 50 Broadway, Spire was able 

to secure the deal with significant 
upside.  The company will undertake 
various improvements over the next 
couple of years to meet or exceed 
market standards.  

The seller, D&P Properties, was 
“a joy to work with,” according to 
Goldberg.  

Dennis Kelleher and Steve Girola-
mo of Horvath & Tremblay were the 
brokers in the transaction.

Spire Investments invests, owns, 
and manages assets ranging from 
commercial to residential properties 
throughout New England.  

Jay Goldberg

Dennis Kelleher Steve Girolamo

http:// nerej.com 
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This Week’s Real Estate Specialist - Burlington, Massachusetts

Referral Network
Firms appearing on this page are listed to represent 
the areas of activity in the New England  economic 
region, and are available to answer your questions  
regarding investment, financing and/or brokerage 

opportunities in their area. They are willing to 
cooperate on all legitimate situations.

800-542-5188
www.townandcountryrealty.com

dchabot@townandcountryrealty.com

680 Boston Post Rd., Milford, CT 06460
203-877-1345 / Fax: 203-877-6090 

apreicon@gmail.com

Arnold Peck’swww.brodercommercial.com

West Hartford, Conn. Milford, Conn.

Connecticut River Valley South Windsor, Conn.

Vermont

Independently Owned and Operated / 
A Member of the Cushman & Wakefield Alliance

BERETTA REALTY CO.
Since 1965

SALES • APPRAISALS
DEVELOPMENT
-401-724-7980

bererealty@aol.com
869 Smithfield Ave., Lincoln, RI 02865

146 Westminster Street, 2nd Floor
Providence, RI 02903

401-273-1980/Fax 421-4207
www.hayessherry.com

Northern Rhode Island

Providence, R.I. Warwick, R.I.

www.ButlerRealty.us
or email Jeff Butler at jab@butlerrealty.us

Trusted Real Estate Service Since 1977
401-886-7800

Vermont’s Commercial Real Estate Leader Since 
1987

Sales & Leasing
Buyer/Tenant Representation

Site Selection
29 Church St.,Burlington, VT 05401

802-878-9000, www.jldavisrealty.com

Also Serving NH & VT

Central New Hampshire

Nashua, N.H.

Londonderry, N.H.

Hanover/Lebanon, N.H.

Portsmouth, N.H.

Bedford, N.H.

Southern New Hampshire

TINKHAM REALTY
Residential, Commercial and Industrial

Route 102, Londonderry, NH
603-432-7769 / Fax: 603-434-1545

www.tinkhamrealty.com
email: info@tinkhamrealty.com

veranicommercial.com

Res/Comm’l/Ind Consultants
One Verani Way, Londonderry, NH 03053

603-845-2500

Brenda Litchfield, CCIM

Concord Commercial, LLC
2½ Beacon Street, Suite 159

Concord, NH 03301

603-225-3200
brenda@concordcommercial.biz

mark.prolman@prolmanrealty.com

McLaughry
Commercial
Commercial Real Estate

Bruce Waters
93 S. Main St., W. Lebanon, NH 03784

603-298-8904

116 South River Road
Bedford NH  • 603-668-7000

28 Deer Street Suite 301
Portsmouth, NH • 603-431-3001
www.nainorwoodgroup.com

The information provided herein, while not guaranteed, is secured from sources we believe to be authoritative.
All data is subject to change of price, error, omissions, other conditions or withdrawal without  notice.

15 Constitution Drive • Bedford, NH
Several Class-A office suites ranging from
1,771+/- SF to 4,542+/- SF are currently avail-
able in one of Bedford’s premiere office parks
with convenient on-site parking & cafeteria.
Lease rate $17.00 psf, modified gross (plus
$1.50 psf for electric).  For more details, con-
tact Perry Snow or Joe Russo.

Coldstream Office Park
116 South River Road • Bedford, NH

Several Class A office units avail for immed  occup.
Units vary from 911+/- SF  to  2,181+/- SF, &  a
3,899+/- SF stand-alone building .  Units can ac-
commodate a variety of users.   Lease rates vary.
Some units broker owned. For more info, call
Louise or Chris Norwood.

Indian Head Plaza
30 Temple St. • Nashua, NH

Class A Office - 1,600 to 18,724 SF is available
for lease in downtown Nashua.  On-site park-
ing, convenient access to Route 3, state of the
art telecommunications.  Competitive  rates.
Call Joe Russo or Perry Snow for  more info.

LAND FOR SALE
Epping, NH:  Parcel 1: 2 lots totaling 9.84+/- acres w/400+/- ft front-
age on Rte 125.  Sale price $1,000,000.  Parcel 2: 20.74+/- acres w/50 ft
right of way on Old Hedding Road.  Sale price $1,000,000.  Call Joe
Mendola or Chris Norwood for more information.

Loudon, NH:  Multiple site locations.  400+/- ft frontage on Route 106
just north of I-393.  Land Lease $2,100/month, per acre, per site.
Call Chris Norwood or Joe Mendola for details.

Merrimack:  1/2 acre industrial parcel.  Sale price $99,000.  Call Perry
Snow for more information.

New Hampton, NH:  2 parcels just off I-93 at Exit  23.    Lot 22:
5.095+/- acres with 520+/- feet of frontage on Route 132.  Sale Price:
$150,000.  Lot 23:    8.9+/- acre parcel.   Sale price: $265,000.  Contact
our office for more details.

Raymond, NH:  5.05+/- acres w/687+/- SF frontage on Route 27.  Sale
Price: $495,000. For details, call Joe Mendola or Joe Russo.

225 Lowell Road • Hudson, NH
Several retail & office units from 950-1,700+/-
SF available on busy Route 3-A across from the
new Stop & Shop.  Very visible with high traffic
counts.  Lease rates $8.50 to $10.75 psf, nnn.
Call Joe Russo for more information and to
schedule an appointment.

Ridgewood Road & Palomino Lane
Bedford, NH

New construction of a 20,200+/- SF state-of-
the-art, Class A medical/professional building
slated for completion in 2006. Approx. 84
parking spaces.  Lease rate: $18.00 psf, NNN.
Build-out allowance TBD.  For more info,
please call Joe Russo or Perry Snow.

Main Street Marketplace
300 Main St. •  Nashua, NH

Well-established, well-tenanted retail plaza has
2,880 to 50,000+/- SF available to accommo-
date a variety of tenants.  Strong demographics
& high traffic counts.  For lease rates or more
information, please contact Perry Snow or Joe
Russo .

227 Lowell Road • Hudson, NH
1,300+/-SF bldg on an acre parcel.  Allowed uses
include restaurants, office, automotive services
and more. Great visibility.  High traffic counts.
Easy access to/from Hudson and Nashua via the
Sagamore Bridge.  Lease rate: $2,800 per
month.  Call Joe Russo for more details.

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

Same photo as
January

175 Lincoln Street • Manchester, NH
Newly redeveloped 2,550+/- SF office/industrial
unit  New windows, natural timber columns
throughout, sandblasted walls, wood ceiling and
is handicapped  accessible One loading dock.
Lease Rate:  $7.50 psf, nnn.  Call Chris
Norwood for details.

New Photo

New Photo

873 Page Street • Manchester, NH
Two wrhse/lt manuf spaces avail in 3-story brick
mill bldg.  Lower Level: 4,000+/- SF w/7-8 ft
ceilings, drive-in access & cement floor.  Lease
Rate:  $1.80 psf, mod. gross .  Third Floor:
4,000+/- SF w/7-9 ft ceilings, frt elevator to
shared dock, 2-room fin’d office area.  Lease
rate:  $2.10 psf, mod. gross. For more info,
call Perry Snow or Judy Niles-Simmons.

116 South River Road
Bedford, NH 03110
Tel. (603) 668-7000
Fax (603) 647-4325

www.thenorwoodgroup.com
Email: info@thenorwoodgroup.com

Formerly known as

The Kane Company
603-430-4000
netkane.com

PROLMAN REALTY
100 Elm St.
Nashua, NH
603-880-6655

Mark F. Butler, Specialist
Residential & Commercial • Sales & Leasing

800-292-1102
950 Sullivan Ave., #19 South Windsor, CT 06074

mark@butco.net

43 North Main Street
West Hartford, CT 06107

860-249-1540

Burlington, Mass.

Andover, Mass.

55 Cambridge St., Burlington, MA 01803
781-272-2899

www.rjkellycompany.com

Macmillan Group, LLC
85 Mill Street, Springfield, MA 01108

413-240-2358
mhealy@macmillang.com

Ron Fredette, CCIM, CIPS
138 River Rd., Andover, MA

Office: 978-475-2111
Cell: 603-540-4489

Email: ronald@kw.com

Cape Cod Mass.

Southeastern Mass.

Western Mass.

Post Office Square, 20F Camp Opechee Rd.
Centerville, MA 02632

508-775-0079
poyant1@verizon.net

508-272-9910
Tony Baldwin, CCIM

One Park Place, Plymouth, MA 02360
www.baldwin-realestate.com
tony@baldwin-realestate.com

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT

55 Cambridge St., Burlington, MA 01803
781-272-2899

www.rjkellycompany.com

TO OUTER CAPE HEALTH SERVICES INC. FOR RENOVATIONS

MassDev. partners with CoOp. 
Bank of Cape Cod on $4.44m loan

HARWICH PORT, MA MassDevelopment 
has partnered with The Cooperative 
Bank of Cape Cod to provide Outer 
Cape Health Services Inc. (OCHS), a 
federally-qualified Cape Cod commu-
nity health center, with loan financing 
to renovate a local building into a new 
health care facility. The Cooperative 
Bank of Cape Cod provided OCHS 
with a $3.94 million loan, while Mass-
Development provided an additional 
$500,000 loan for pre-development 
costs and enhanced the financing with 
a guarantee. The renovated two-story, 
29,487 s/f building at 710 Main St. 
will house OCHS administrative 
offices and the new OCHS Harwich 
Port health center, including 18 patient 
exam rooms, a dispensing pharmacy, 
lab, ambulatory transfer area, and a 
community conference room. The 
project is expected to create 28 jobs.

“In 2011, Outer Cape Health 
Services expanded by opening a 
medical office with five exam rooms 
in Harwich,” said The Cooperative 
Bank of Cape Cod vice president 
and commercial lending officer Mary 
Crowell. “The growth at this site was 
rapid, and it wasn’t long before they 
found themselves working at capacity 
in this facility. In order to meet the high 
demand for their services, a larger 
health center was going to be neces-
sary. The 710 Main St., Harwich Port 
site was ideal in that the 2nd floor was 
in turnkey condition to house all their 
administrative offices and the 1st floor 
would accommodate 18 exam rooms 
and a pharmacy. By collaborating with 
MassDevelopment, The Cooperative 
Bank of Cape Cod was able to provide 
the necessary construction financing 

to help fund this important project 
which will serve the medical needs 
of lower Cape residents well into the 
future.”

“Outer Cape Health Services Inc. 
is an integral health care provider for 
families and individuals who reside in 

or visit the outermost towns on Cape 
Cod,” said MassDevelopment presi-
dent and CEO Lauren Liss. “MassDe-
velopment is pleased to provide Outer 
Cape with the financing solutions it 
needs to build a first-class medical 
facility and expand its operations.”

LITTLETON, MA Vantage Builders, 
Inc. completed the transformation 
of a former warehouse building into 
a cannabis cultivation facility for 
Sanctuary Medicinals. Located at 234 
Taylor St., the facility has eight grow 
rooms and facilities for producing 
marijuana edibles and oils.

The new location is Sanctuary Me-
dicinals’ second cultivation facility. 
Vantage worked closely with Sanctu-
ary’s management to fully understand 
the firm’s unique methodology and 
approach to growing cannabis to en-
sure the facility supported its precise 
needs. The location is for cultivation 
and production only, there is no dis-
pensary on-site.

“We are very pleased to be in Lit-
tleton, which is centrally located to 
the five dispensary locations that we 

Vantage Builders completes cannabis 
cultivation facility for Sanctuary Medicinals

will supply,” said Jason Sidman, CEO 
of Sanctuary Medicinals. “We are 
dedicated to the town and plan to be 
very active community members. We 
appreciate the efforts of the Vantage 
Builders team, whose experience in 
constructing a cultivation facility was 
critical to our opening.”

Vantage followed plans by Tony 
Fallon Architecture for the 24,000 
s/f building. Working in the formerly 
open warehouse area, the team con-
structed multiple rooms to enable the 
cultivation, processing, storage and 
shipping of cannabis products.

Most of the space is dedicated to the 
eight grow rooms. Each grow room 
is approximately 2,400 s/f in size and 
designed to maximize cultivation 
capacity. 

For full story visit nerej.com

http://nerej.com 
http:// www.rjkellycompany.com 
http:// www.brodercommercial.com 
http:// www.townandcountryrealty.com 
http:// nerej.com 
http:// www.hayessherry.com 
http://www.butlerrealty.us 
http:// www.tinkhamrealty.com 
http:// www.baldwin-realestate.com 
http:// veranicommercial.com 
http:// www.rjkellycompany.com 
http:// www.nainorwoodgroup.com 
http:// netkane.com 
http:// www.jldavisrealty.com 
http:// www.theno 
mailto:apreicon@gmail.com
mailto:dchabot@townandcountryrealty.com
mailto:mark@butco.net
mailto:bererealty@aol.com
mailto:jab@butlerrealty.us
mailto:info@tinkhamrealty.com
mailto:tony@baldwin-realestate.com
mailto:poyant1@verizon.net
mailto:mhealy@macmillang.com
mailto:brenda@concordcommercial.biz
mailto:ronald@kw.com
mailto:mark.prolman@prolmanrealty.com
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617-445-0274
info@abbotbuilding.com ■ www.abbotbuilding.com

28 Allerton Street, Boston, MA 02119

Since 1936, Abbot has provided a wide range of professional 
masonry restoration services from condominiums/apartments, 

small office buildings, and private residences of 1-3 stories to 
commercial/institutional/industrial buildings 60 feet and higher.

No matter the size of the building, Abbot is dedicated to  
providing expert solutions to building deficiency problems,  

sealant failures, and normal “wear and tear” that must be  
addressed to properly maintain an aging structure.  Our design/

build expertise allows us to collaborate with building owners, 
property managers, and architects/engineers toward a functional, 

cost effective, and well-executed project.

UNPARALLELED MASONRY RESTORATION

18 Tremont Street, Boston, MA

141 Tremont Street, Boston, MA HIC#166212facebook.com/abbotbuilding

Brick & Stone Restoration
Repointing & Recaulking

Concrete Repair & Protection

Contact Us Now for a No Obligation Inspection

Visit our updated website at www.abbotbuilding.com
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Commercial Investment Real Estate Training
Qualified Massachusetts CE Credits

Live Lecture or Online Options Available

Online Video Option
✔ All Video
✔ No tests, exams or reading required 
✔ Watch as much or as little in one sitting. Our system keeps track 

of your progress so you don’t have to. 
✔ Available 24/7 from any device with Internet access 

12 Hour Package $40
Or contact us to create a custom package for your company.

Live Lecture Option
2 – 12 Hour  CE Packages Available

Available Subjects: 
• Investment Property Basics
• Commercial Real Estate Basics
• 1031 Tax Deferred Exchange
• The Appraisal Process
• Residential Rental- Landlord Tenant Issues
• Commercial Brokerage: The lease offer and the Basics of a Lease-
Part 1 and 2 

246 East Main Street, Norton MA 02766
508.332.5111

NewEnglandRealEstateAcademy.com

Owner/Instructor:
Jeanne Barreta 

CCIM

For more info about Jeanne or the classes,

check out the webpage

www.NewEnglandRealEstateAcademy.com

or give Jeanne a call at 508.952-1010
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SOLD BY L&L REALTY TO 49 MACY STREET REALTY, LLC

Faulkner of Faulkner & Assocs. and 
KW Comm’l. brokers $1.3m sale

AMESBURY, MA Faulkner & Associates 
and KW Commercial have completed 
the $1.3 million sale of 49 Macy St.

Janet Faulkner, president of Faulk-
ner & Associates and director at KW 
Commercial, the commercial division 
of Keller Williams Realty, represented 
the sellers, L&L Realty, and brought 
the buyers, 49 Macy Street Realty, 
LLC.

Alternative Therapies Group, 
(ATG) is renovating the 8,000 s/f 
building for the sale of retail mari-
juana, and expects to open the new 
location in October. ATG has operated 
a marijuana cultivation and process-
ing facility in town since 2014, and 
in 2015, opened the first dispensary 
in Massachusetts to begin serving 
registered patients. The dispensary 
is located in historic Salem.

49 Macy Street - Amesbury, MA

BOSTON, MA CBRE/New England’s 
Capital Markets team completed 
the sale of Troy Boston, a 378-unit, 

class A apartment high-rise commu-
nity. CBRE/NE exclusively repre-
sented a fund advised by Portland, 
Oregon-based Gerding Edlen and 
procured the buyer, Equity Residen-
tial. The sale price was not disclosed.

CBRE/NE’s multi-housing experts 
Simon Butler and Biria St. John ex-

clusively represented the seller. 
“We are pleased to have facilitated 

this transaction on behalf of Gerding 
Edlen who saw the vision for what 
this part of the South End could be. 
It was a transformative development 
that completely changed the neigh-
borhood into a vibrant mixed-use 
neighborhood,” said Butler. 

Butler and St. John of CBRE/New 
England represent sellers of Troy Boston

Simon Butler Biria St. John

For full story visit nerej.com

BOSTON, MA The law firm of Ruberto, 
Israel & Weiner has hired Dianna 
Williams as an associate in its liti-
gation group. 

Williams has a strong founda-
tional knowledge of a broad range 
of topics, including contract law, 
commercial litigation, construction 
disputes, employment law, collec-
tions, secured transactions, secured 
party sales, mortgage foreclosures, 
loan workouts, business formation, 
bankruptcy, zoning law, commercial 
real estate, lease disputes, summary 
process, title disputes, probate, and 
appellate practice. 

Williams joins Ruberto, 
Israel & Weiner in Boston

http:// nerej.com/archives 
http:// www.newenglandrealestateacademy.com 
http:// nerej.com 
http:// nerej.com 
http:// www.abbotbuilding.com 
http:// www.abbotbuilding.com 
http://newenglandrealestateacademy.com 
http:// facebook.com/abbotbuilding 
mailto:info@abbotbuilding.com
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Boston Convention & Exhibition Center    

Hall A | Boston, MA

Build your network at the largest design and construction industry event in the 

Northeast where you will design your future through trends, new technologies and 

educational workshops relevant across all AEC disciplines. 

Register at abexpo.com to receive FREE Expo Hall admission.
Enter ADG during the online registration process when prompted to enter a discount code. 

Build your Network

Design the Future

Devanshi Purohit, International Assoc. AIA 
Sr. Associate, Sr. Urban Designer, CBT Architects 

4-time show attendee

The Tower at PNC Plaza, PNC, Gensler. Photo by Connie Zhou Photography. 2016 Award Winner for Sustainability Design.

abexpo.comOwner &   
Producer:

Founder & 
 Presenter:

Official 
 Publication:

November 28–29     

http://nerej.com 
http:// abexpo.com 
http:// abexpo.com
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Certified Commercial 
Investment Member

of Massachusetts

KING & NEWTON
COMMERCIAL REAL ESTATE

www.KingNewton.com

Thomas R. King, CCIM

Brokers 

Consultants 

Appraisers

155 Maple Street, Suite 306
Springfield, MA 01105

413-732-2300

A one year $139.00  
subscription includes:

• The 55 year old New England 
Real Estate Journal delivered.

•  Access to the digital edition on 
nerej.com.

• The Daily RE Cap newsletter 
which covers New England 
sales, leases, mortgages,  
construction and many activ-
ities linked to the multi-trillion 
dollar industry.

Tel: 781-878-4540  |  800-654-4993
info@nerej.com  |  www.nerej.com

Subscribe to the

BIGnews
small budget!

REPEAT BUSINESS IS THE WAY WE BUILD

Our Repeat Customer 
list speaks for itself:

208 Wareham Rd.
Marion, MA 02738
(508)-748-6545

Atria Senior Living
Benchmark Assisted Living

Brightview Senior Living
Boston College

Boston University 
Revera Health Systems
Brookdale Senior Living

CAPITAL IMPROVEMENT

DESIGN/BUILD SERVICES

GENERAL CONTRACTING

CONSTRUCTION MANAGEMENT

PRECONSTRUCTION ANALYSIS

INTERIOR RENOVATIONS

BUILDING ENVELOPE 
IMPROVEMENTS

www.southcoastimprovement.com

NEWTON, MA Newmark Knight Frank 
(NKF) is pleased to announce that 
it has recently completed three new 

leases to Karyopharm Therapeutics, 
Tucker, Saltzman, Dyer & O’Con-
nell, & RSM totaling 59,100 s/f at 
Wells Park. NKF managing director 
Matt Malatesta, executive managing 
director Mark Roth, managing direc-
tor Brendan Daly and associate Brian-
na Piacitelli represented the property 
owner, Jumbo Capital and Angelo 
Gordon, in the lease negotiations. 

Headlining the recent activity 
were two subsequent expansions 
and extensions by Karyopharm 
Therapeutics, Inc., totaling 51,000 
s/f, bringing its footprint in the park 
to over 95,000 s/f. 

Additionally, Tucker, Saltzman, 
Dyer & O’Connell, a litigation firm 
serving individuals, businesses and 
insurance companies, signed for 

Matt Malatesta Mark Roth

MALATESTA, ROTH, DALY AND PIACITELLI  OF NKF REP. OWNER

NKF negotiates 59,100 s/f of new 
leases at Wells Park for Jumbo Cap.

4,200 s/f, and RSM, a mathematics 
learning academy serving grades 
K-12, signed for 3,900 s/f, both at 
199 Wells Ave. 

Brendan Cohn and Jason Fivek of 

JLL represented Karyopharm, Tom 
Robinson of CCA Advisors repre-
sented Tucker, Dyer & O’Connell and 
Matt Perry of CRE 128 represented 
RSM in the negotiations. 

Brendan Daly Brianna Piacitelli

WOBURN, MA Allen & Major Associ-
ates, Inc. (A&M) was represented by 
Corinne Tobias, PE, PTOE at the Joint 
ITE International and Midwestern/
Great Lakes Districts Annual Meet-
ing and Exhibit held in Minneapolis.  
Tobias heads A&M’s transportation 
division.

The meeting provided opportunity 
to participate in several technical ses-
sions and workshops that outlined the 
future of transportation engineering 
practice.  The first theme was regard-

ing a joint effort by the ITE Complete 
Streets Council and the National 
Association of City Transportation 
Officials (NACTO) to develop a 
handbook for local jurisdictions on 
how to inventory, assess, enhance, 
and prioritize curb spaces to meet the 
multi-modal demands in a safe and 
efficient way. The guide will consider 
regulatory, operations, and technolo-
gy strategies to optimize curb access 
and usage, and feature case studies 
and reference material.  

Tobias of Allen & Major attends Joint ITE Int’l. 
and Midwestern Annual Meeting and Exhibit

http:// nerej.com 
http:// nerej.com.
http:// www.nerej.com 
http:// www.kingnewton.com 
http:// www.southcoastimprovement.com 
mailto:info@nerej.com
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NASHUA, NH The New England Real 
Estate Journal held its Hotel Summit 
at the Courtyard by Marriott Nashua at 
2200 Southwood Dr. on September 6.

JP Ford of Hotel Development 
Lodging Econometrics and New 
England Hotel Realty gave a brief 
market overview on the growth of 
hotels nationally and here in New 
England. 

The first panel from 9 – 10 a.m. 
included moderator David Roedel of 
Roedel Companies. Roedel asked the 
panel questions regarding construc-
tion and new hotel trends. Members 
of the panel included: Harry Wheeler 
and Carrie Nielson of Group One 
Partners; Mark Hamelin of VHB; and 
Jim Tierney of Hyatt Hotels.

Topics included design, cost, time, 
and the construction process for new 
hotels. Nielson spoke about lifestyle 
centers and how more hotels are merg-
ing a brand with a boutique hotel feel. 
“It’s about convenience, accessibility 
and keeping up with technology, while 
making it feel like it’s a home away 
from home.”

Hamelin discussed how hotels are 
tailoring to the younger generation 
by incorporating more entertainment 
options. Those trends include retail, 
farmers markets, rooftop bars and 
concerts.

Wheeler discussed experiential 
design and getting the story of the 
property. He spoke about the con-
struction process including space 
and financing. He said, “Don’t ever 
underestimate the value of picking a 
good team.”

In between panels, Bill Cusato 
of Bedford Cost Segregation spoke 

NEREJ Summits
AT THE COURTYARD BY MARRIOTT NASHUA AT 2200 SOUTHWOOD DR.

The New England Real Estate Journal 
hosts its Hotel Summit on September 6

briefly about his company and how 
they can help other companies with 
tax benefits.

The second panel from 10 – 11 a.m. 
included moderator Jim O’Connell 
of HREC Investment Advisors. This 
panel included discussions regarding 
financing availabilities and 1031 
exchanges. Members of the panel 
included: Ashish Sangani of Giri 
Hotels; Lynn Howe of Kennebunk 
Savings; and John Starling of North-
ern 1031 Exchange, a subsidiary of 
Northern Bank.

Regarding the pace of 1031 ex-
changes in 2018, Starling mentioned 
they are coming back strong. “Reverse 
exchanges have quadrupled in the last 
two years.”

Howe spoke about the lending as-
pect, and mentioned how commercial 
lending has continued to be strong, 
whereas residential has slowed.

Sangani spoke in length about due 
diligence. He mentioned how risks are 
going up, and new buyers coming in 
are more conservative, therefore you 
need to find a lender quickly.

The New England Real Estate 
Journal would like to thank the 
sponsors for this event including: 
gold sponsors, Group One Partners 
and Bedford Cost Segregation; and 
corporate sponsors, Northern Bank, 
VHB, Roedel Companies and U.S. 
Pavement Services, Inc.

Don’t miss the Construction Sum-
mit on September 27 at the Sheraton 
Needham Hotel at 100 Cabot St. in 
Needham, Mass. 

For more information, contact Rick 
Kaplan at rkaplan@nerej.com or call 
781-878-4540.

Shown (from left) are: Mark Hamelin of VHB; Jim Tierney of Hyatt Hotels; Carrie Nielson of Group One 
Partners; Harry Wheeler of Group One Partners; and David Roedel of Roedel Companies.  

Shown (from left) are: Ashish Sangani of Giri Hotels; Lynn Howe of Kennebunk Savings; John Starling of 
Northern 1031 Exchange; and Jim O’Connell of HREC Investment Advisors

http://nerej.com 
mailto:rkaplan@nerej.com
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One Hot Property Alert containing 
1 to 5 new properties is emailed weekly 

to over 15,000 potential buyers!

Interested in listing your hot property?
Contact Patty Stone Colman, ext. 251 

pstonecolman@nerej.com

DIBIASIO RETURNS AS SENIOR RESIDENT CONSTRUCTION MANAGER

Pare Corp. hires eight new 
members to their engineering team

LINCOLN, RI Pare Corporation has 
hired the following:

• Michael Mitchell, P.E., joined 
Pare’s civil division as a senior 
project engineer. He has over a de-
cade of structural design experience 
including light industrial buildings, 
water/wastewater treatment plants, 
and water control structures. His 
experience will be a great asset to 
Pare’s industrial and pharmaceutical 
facility design projects, including the 
work currently being done for Elec-
tric Boat to upgrade a boiler plant. 

• Heather Shanks joined Pare as 
an engineer in the geotechnical divi-
sion. She is currently assisting with 
the field work for the Narragansett 
Bay Commission Combined Sewer 
Overflow Program.

• Brendan Pickett, who completed 
an internship in the civil division 

in the summer of 2017, returned to 
Pare to take a full-time position as an 
engineer. He has hit the ground run-
ning to assist with several structural 

design and retrofit projects. 
• Katherine Feeney has joined 

Pare’s transportation division as 
an engineer. She will support a 
wide range of activities, including 
assisting with traffic, roadway, and 
stormwater-related projects. 

• Jon Nanni joined the geotechni-
cal division of Pare. Currently he is 
assisting with the design improve-
ments of Stafford Dams No. 3 and 4 
in Union, Conn. for the Connecticut 
Water Company. 

• Tyler Greco joined Pare’s trans-
portation division as an engineer. 
He completed several internships 
while in school including as a lab 
technician and a carpenter’s appren-
tice. Greco is currently helping to 
design a pedestrian bridge as part 
of the design for the Wayside Trail 
in Waltham, Mass. 

• Kyle Tronerud was hired as an en-
gineer upon completing an internship 
at Pare in the environmental division.  

• Albert DiBiasio, C.S.T., is re-
turning to Pare in the role of a senior 
resident construction manager for the 
transportation division. He served as 
a senior CAD technician and project 
coordinator at Pare from 2002 to 
2006, and has since gained extensive 
experience in the construction field 
serving as a construction superin-
tendent for several local contractors. 
Upon his return he will be supporting 
all phases of planning, design and 
construction of projects.  

Michael Mitchell Heather Shanks Brendan Pickett Katherine Feeney

Jon Nanni Tyler Greco Kyle Tronerud Albert DiBiasio

CHELMSFORD, MA ERA Key Realty 
Services of Northbridge has hired 
James Caturano as a realtor.

He began his real estate career at 
Linn Real Estate in Wareham. He 
previously served as director of op-
erations at ReproSource in Woburn, 
leaving this year, and as manager of 
operations at the Mayo Clinic in An-
dover, where he worked for 16 years.

“I joined ERA Key to actively 
assist homebuyers and sellers, en-
abling them to achieve their goals 
efficiently and without frustration,” 
Caturano said. “I want to help both 
buyers and sellers of homes reach a 
happy ending.”

Caturano joins ERA 
Key’s Chelmsford office

http:// nerej.com 
mailto:pstonecolman@nerej.com
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CONSTRUCTION 
SUMMIT

CONSTRUCTION 
SUMMIT

September 27, 2018
Sheraton Needham Hotel

100 Cabot St., Needham, MA

Register today! 
Early Bird Rate $79 
ends September 21

Regular Rate $99 
after September 21

Contact Rick Kaplan  
800-654-4993, ext. 247 

rkaplan@nerej.com
Register at www.ctof.eventbrite.com

Agenda
8:00am-9:00am 

Breakfast and Networking

9:00am-10:00am 
Workforce Development 
Pre-Apprentice Training 

Recruiting into Mechanical Trades

10:00am-11:00am 
Current Challenges  

in Commercial Construction 
New Technology  

Improving Costs and Time lines

11:00-12:00noon 
Networking with  

Speakers and Attendees

Sponsorship and Speaking Opportunities Available.

Massachusetts Chapter

Speakers

Keith Shaw 
Delphi Construction  

Jim Rudolph
Rudolph Friedman

Kyle Reagan
Decco

Greg McGee
LendLease

Jim Alibrandi
Interstate Electrical 

Services

Michael Hoban
Hoban Communication

Matthew Osborne 
Eastern Bank

Ron Ciotti
Hinckley Allen

Stephen Kelly
Timberline Construction

Corporate Sponsors

http://nerej.com 
http:// www.ctof.eventbrite.com 
mailto:rkaplan@nerej.com
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MANCHESTER, NH The Cushman 
& Wakefield Manchester team of 
Thomas Farrelly, Denis Dancoes and 
Sue Ann Johnson represented Wall 

Springs LLC 
(Brady Sullivan 
Properties) in the 
sale of Two Wall 
St. The buyer, The 
Mental Health 
Center of Great-
er Manchester, 
purchased the 

property for $9.5 million and was 
represented by Mike Reed of Stebbins 
Commercial Properties.

“We truly enjoyed working with 
Brady Sullivan Properties on this 
transaction,” said Farrelly. “This is a 
centrally located, first-class building 
with unique amenities such as ample 
visitor parking, and it will provide 

September 15 - 21, 2017
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Windover completes 
22,000 s/f 

music center at 
Middlesex School

JLL closes $13.1m 
sale of Storrs 
Center to ACF 

Property Mgmt.

Newmark Knight 
Frank brokers 

$30.1 million sale 
of 515 Mass. Ave.

Cushman & Wakefield and Stebbins 
Commercial broker $9.5 million sale

SOLD BY WALL SPRINGS LLC TO MENTAL HEALTH CENTER OF GREATER MANCHESTER

nerej.com

SEE COVER OF CT/SEC. B

SEE COVER OF CDE/SEC. C

SEE PAGE 6A

Thomas Farrelly Denis Dancoes

Mike Reed

Two Wall Street - Manchester, NH

atrium lobby of black and tan marble 
and is one of the few downtown office 
buildings that offer free visitor park-
ing. Area amenities include restau-
rants, retail and financial services and 
cultural venues including the Palace 
Theatre, Southern New Hampshire 
University Arena and the Northeast 
Delta Dental Stadium. It also features 
on-site property management and 
a concierge/security guard during 
business hours.

The Mental Health Center of Great-
er Manchester entered into a 10-year 
lease at the property in 2016 with an 
option to purchase. The building was 
89% leased at the time of the sale. 
Two Wall St. is accessible via exits 
5 and 6 off I-293, exit 8 of I-93, and 
is close to the Manchester-Boston 
Regional Airport and the Mall of 
New Hampshire.

plenty of space for the Mental Health 
Center of Greater Manchester to 
grow.”

Located in the northern business 

section of the city at the intersection 
of Wall and Elm Sts., this four-story, 
65,000 s/f first-class multi-tenant 
office building features a two-story 

MEIKLEHAM, SUZUKI AND ENRIGHT OF HFF REP SELLER

Norwich Partners sells 108-unit 
hotel to AAM 15 Management, LLC
COLCHESTER, VT Holliday Fenoglio 
Fowler, L.P. (HFF) completed the 
sale of the Residence Inn Burlington 
Colchester, a 108-suite, extended 
stay hotel.

The HFF team marketed the prop-
erty on behalf of the seller, Norwich 
Partners, and procured the buyer, 
AAM 15 Management, LLC. 

Completed in 2010, the Residence 
Inn Burlington Colchester features 
108 suites with fully equipped kitch-
ens, an indoor swimming pool and 
soaking tub, fitness facility, business 
center, sundries shop, bbq/picnic 
area, complimentary hot breakfast 
daily and the Residence Inn Mix 
(Monday-Wednesday). Located off 
I-89, the hotel is four miles from 
downtown Burlington and is close to 
the Burlington International Airport, 
University of Vermont, Church Street 
Marketplace, Champlain College and 
the University of Vermont Medical 
Center.

The HFF investment sales team 
representing the seller included 
managing director Denny Meikle-

ham, senior director Alan Suzuki and 
director Matthew Enright.

Norwich Partners is a New England 
and Florida-based developer of and 
investor in commercial real estate, 
primarily hotels. Founded and capital-
ized in 2003, the company formalized 
a long standing business relationship 
between the three founding members.

AAM 15 Management is an 

independent private equity hotel in-
vestment and management company. 
AAM 15 Management pursues ac-
quisitions of hotel assets in the urban 
and suburban core throughout the east 
coast of the U.S. Management targets 
growing business locations, with 
an emphasis on those that combine 
education, commercial growth and 
postive 24/7 population trends.

CHELSEA, MA Burgess Properties 
Inc. has brokered the $3.675 million 
sale of 200 Second St. with David 
Corkery and Bruce Lusa of CBRE 
New England.

200 Second St. is a 25,500 s/f indus-
trial building on 1.05 acres across the 
street from Mystic Mall. The existing 
building will be demolished to make 
way for the construction of a 106 room 
Hampton Inn by Hilton.

Steve Nohrden of Burgess Proper-
ties represented the buyer, Baywood 
Hotels Inc., and Corkery of CBRE/
NE represented the seller, 200 Second 
Street Trust.

The buyer is one of the nation’s 
fastest growing and privately-owned 
hotel management companies. 

Nohrden of Burgess and 
Corkery of CBRE broker 
$3.675 million sale
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Biette and Amabile of Grubb & ellis 
handle six acre sale to the Congress Grp. 

evergreen packaging sells 85,000 s/f for $6.4m; owner to combine with adjacent sites
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richard cawley and Jason 
Braun of United Multi Family 
handle the sale of 8-14 Dud-
ley St. in Arlington, Mass to 
Leone and Pannesi. 
see page 8a.

sept

star market to redevelop store 
as sustainable; suffolk is gc
star market will use clean 
energy production, efficient 
lighting and ozone friendly 
refrigeration in their new 
41,000 s/f building. 
see page 13a.

gva williams sells 51,500 s/f 
riversedge plaza for $5.425m
jon sabrowski  and Louis Zuck-
erman of GVA brokered the 
sale in Unionville, Conn. Mer-
cator Capital sold the prop. to 
Farmington Associates.
see lower cover, sec. b, conn.

Printed on recycled paper

framingham, ma Grubb & Ellis Co. 
brokered the sale of 125 Pennsyl-
vania Ave. to The Congress Grp. 

for $6.4 million. G&E’s Anthony 
Biette, VP, Investment Group, and 
Hank Amabile, senior VP, Office 

Group, represented Evergreen 
Packaging.

The 85,000 s/f facility is on six 
acres and served as a manufactur-
ing facility before it was sold to 
Evergreen Packaging.

The Congress Grp. purchased the 
property with plans to combine it 
with two adjacent sites. Together, 

anthony  
biette

hank  
amabile

branford, ct Joel Galvin of H. 
Pearce Commercial Real Estate,  
has brokered three leases at 4 Syca-

more Way.  
Elmsford Insulation Co. leased 

3 units totaling 3,600 s/f.  Papa’s 
Home and Hearth leased a 1,180 
s/f unit, and Factory Direct Hot 
Tubs leased a 3,000 s/f unit.  Galvin 
represented all three tenants and 
the landlord, CK Builders, LLC.   

joel  
galvin

the three parcels total 10 acres.  
Preliminary plans include the po-
tential development of 300,000 s/f 
of office/R&D space.

“Every major developer in the 
region was attracted to the site given 
its signature location overlooking 
the Mass. Turnpike,” said Biette.  

galvin of h. pearce 
comm’l. brokers three 
leases totaling 7,780 s/f

east boston, ma  Carl Christie and 
Dan McGee of NAI Hunneman 
brokered the sale of a 6,000 s/f brick 

building for $1.1 million to BVC 
Real Estate, a division of Newman 

Properties. The seller was Gold 
Associates. 

Located on 210-212 Maverick St, 

this building is a few blocks from 
the Maverick T stop. 

nai hunneman negotiates gold assoc.’s 
$1.1 million sale to bvc real estate

carl  
christie

dan  
mcgee
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HFF places $213 million 
refinancing for hotels in 
Miami, Washington D.C.

SIOR names McCormick 
as organization’s new CEO

Korinis promoted to 
principal at Sabre 
Real Estate Group N.J.

Hunt Real Estate Capital 
finances $17 million 
multifamily acquisition 

GAIA Real Estate and 
Partners completes sale 
of nine-property portfolio

LIVE OAK, TX Arbor Realty Trust, Inc. 
funded bridge transactions for two 
multifamily properties.

The two properties, comprised of 
308 total units, received $15.9 million 
in combined bridge loan funding. The 
deal provides a 36-month term with 
two 12-month extension options.

Brian Scharf of Arbor originated 
the loan. 

HUNTSVILLE, AL According to Ar-
borCrowd, one of the only online 
platforms that enables individuals 
to make equity investments in in-
stitutional-quality commercial real 
estate, its Southern States Multifamily 
Portfolio (SSMP) investment has been 
realized ahead of schedule, outpacing 
targeted return estimates. The aggre-
gate portfolio sales price was $25.85 
million, generating an internal rate of 
return of over 29% for its investors. 

The portfolio–Twickenham Village 
and Hillside Village, and Gardens of 
Canal Park in Robinsonville, Miss.,–
was acquired by affiliates of the spon-
sor, Varden Capital Properties, LLC 
(VCP) and ArborCrowd, in late 2016. 

Following a capital improvement 
plan and operational enhancements, 
VCP sold the portfolio. 

CHATTNOOGA, TN CBL Properties 
and its joint-venture partners CHM, 
LLC, and Browning Development 
Solutions joined officials from Publix, 
city of Cookeville mayor and mayor of 
Putnam County to celebrate the grand 
opening of Publix at The Shoppes at 
Eagle Pointe with a ribbon cutting 
ceremony held earlier today. The 
45,900 s/f Publix is the first store to 
open in the new development.

STAUNTON, VA Cronheim Mortgage 
secured cash-out refinancing for a 
709,000 s/f warehouse and distribu-
tion facility fully occupied by Best 
Buy. The 5-year loan was locked at 
a rate of 4.32%.

SAVANNAH, GA Foram Group has 
debuted new logos and a branding 
campaign for The Starland Village, 
the company’s $40 million neighbor-
hood-centric, multi-use development. 

The branding campaign includes 
logos and branding for the following 
components:

The Starland Village, “Inhabit, 
Hustle, + Play” is the lifestyle of a 
community redefining urban living. 
It will feature multifamily residential 
units, inspiring artists’ studios, retail 
spaces, chef-driven restaurants, a 
streetside cafe, private and co-work-
ing offices, and an event venue, 
among others.

HOUSTON, TX GAIA Real Estate, 
together with its partners Menora 
Mivtachim Insurance and Grand 
China Fund, completed the sale of 
five properties–part of a larger, nine 
building portfolio the company ac-
quired back in 2013 for $245 million. 

The properties sold include: The 
Veranda at Centerfield, Club at Cop-
perleaf, Lighthouse at Willowbrook, 
Villas at Coronado and Enclave at 
Mary’s Creek in Pearland. 

FRISCO, TX Greystone Real Estate 
Advisors has closed the sale of The 
Aspens at Wade Park. The Aspens 
at Wade Park is a 162-unit, age-re-
stricted community well located and 
accessible throughout the region.

The Carlyle Group and Greystar 
purchased the property from Aspens 
Senior Living with Cody Tremper 
and Mike Garbers of Greystone 
representing the seller. 

MIAMI, FL Holliday Fenoglio Fowler, 
L.P. (HFF) completed $213 million 
in refinancing for two hotels totaling 
388 rooms.

The HFF team worked on behalf of 
the borrower, Qatar-based Al Rayyan 
Tourism Investment Co. (ARTIC), to 
place three floating-rate loans with 
Mack Real Estate Credit Strategies: 
$132 million loan for the St. Regis Bal 
Harbour Resort and an $81 million 
loan for the St. Regis Washington, 
D.C. Each loan carries a four-year 
term with one one-year extension. 

The HFF debt placement team 
representing the borrower consisted 
of senior managing director and head 
of HFF’s hotel group Daniel Peek; 
managing directors Danny Kaufman 
and Christopher Peck; senior directors 
Jeff Bucaro, Scott Wadler and Chris 
Hew; and associate Nicole Aguiar.FORT WORTH, TX HLC Equity com-

pleted the purchase of Republic Deer 
Creek Apartments, a 336-unit, class 
A, multifamily community.

HLC Equity utilized a $25.2 
million agency loan originated by 
Bellwether Enterprise and Maverick 
Commercial Properties under Freddie 
Mac program for the purchase of 
Republic Deer Creek. 

GREENVILLE, SC Hunt Real Estate 
Capital provided a $17 million bridge 
loan to finance the acquisition and re-
habilitation of a multifamily property, 
Azalea Hill.

Azalea Hill is a 160-unit project at 
1600 Azalea Hill Dr. Built in 1998, the 
property is comprised of 15, two-story 
buildings consisting of 20 studio, 
one-bathroom units, 80 one-bedroom, 
one-bathroom apartments and 60 
two-bedroom, two-bathroom units.

The sponsor is Willow Creek 
Partners. 

JERSEY CITY, NJ KRE Group and 
National Real Estate Advisors, 
LLC have closed on $210 million 
in permanent financing for the first 
completed tower at Journal Squared, 
the mixed-use development complex 
rising in the city’s historic Journal 
Square neighborhood.

The permanent loan came from 
American International Group (AIG) 
and is the second loan the lender 
has provided KRE and National for 
an area property. Meridian Capital 
Group served as the broker for the 
latest transaction.

Designed by Hollwich Kushner and 
Handel Architects, Journal Squared 
will include three buildings and bring 
a total of 1,840 rental residences to 
the area.

LOS ANGELES, CA Compass, the real es-
tate technology company, announced 
today that Pacific Union International, 
a leading luxury real estate brokerage 
in California, will be joining Com-
pass. Pacific Union is currently ranked 
the #5 largest brokerage in the country 
by Real Trends and the #1 indepen-
dent brokerage in California. With the 
addition of Pacific Union, Compass’ 
national team will grow to over 6,400 
real estate professionals representing 
$28 billion in sales volume in 2017.

IRVINE, CA SIOR has appointed a new 
CEO, Tom McCormick. He has been 
a long-standing SIOR member for 33 
years. McCormick has represented 
the organization at the leadership 
level, serving as SIOR Global past 
president, SIOR Foundation past 
president, his local chapter’s past 
president, and most recently as the 
operations director on the board. 

McCormick is the first SIOR des-
ignee to hold an executive position 
within the organization.

HASBROUCK HEIGHTS, NJ According 
to Sabre Real Estate, Justin Korinis, 
a retail real estate specialist who has 
been a senior vice president in Sabre 
Real Estate Group’s New Jersey 
office since 2016, was promoted to 
principal.

Korinis has experience in multiple 
facets of retail real estate, including 
tenant representation, landlord rep-
resentation, and property acquisition 
and disposition. He joined Sabre from 
Savills Studley two years ago in an 
effort to leverage a boutique platform 
that would better serve his clients. 

PHOENIX, AZ The Sterling Organi-
zation has acquired Union Plaza, a 
grocery-anchored shopping center 
located at the intersection of W. Union 
Hills Dr. and N. 19th Ave. The prop-
erty was purchased in an off-market 
transaction from a private investor 
on behalf of Sterling’s institutional 
grocery-anchored shopping center 
core fund, Sterling United Properties 
I, LP (SUP I), for $15.2 million or 
$154 per s/f.

The 98,701 s/f shopping center 
was built in 1977 and is anchored by 
a 56,594 s/f Fry’s Food & Drug. The 
property is currently 99% occupied.

MAPLE HEIGHTS, OH According to Uber 
Capital Group, the firm has financed 
Mapletown Shopping Center with a 
$3.1 million loan. Terms of the loan 
were 10 years at a 5.5% fixed rate 
with a 71% LTV. Uber provided the 
borrower with a wide range of financ-
ing options, and explicitly conveyed 
borrower’s business plan to receive 
the best available terms.

Tremper and Garbers of 
Greystone rep. Carlyle Grp. 
and Greystar in TX sale 

HLC Equity purchases 
336-unit class A complex 
in Fort Worth for $39.5m

Uber Cap. Group secures 
loan for Mapletown SC

Pacific Union joins 
Compass, grows to over 
6,400 R.E. professionals

Foram Group debuts new 
logo and branding for 
The Starland Village

CBL Props. celebrates 
grand opening of new 
45,900 s/f Publix store

Arbor funds $15.9 million 
bridge loan transactions

LANCASTER, PA According to Nam-
dar Realty Group, Gil Loloi, VP of 
acquisitions and dispositions, closed 
the sale of an Office Max. 

Loloi of Namdar Realty 
brokers Office Max sale

KRE Group and National 
Real Estate Advisors 
close $210m financing

Cronheim secures $11.6m 
for 709,000 s/f warehouse

ArborCrowd facilitates 
sale of Southern States 
Multifamily Portfolio

Sterling Org. acquires 
98,701 s/f Union Plaza
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For leasing information, contact Ed Silvey at 781-932-7039 or eas@cummings.com

Medical Suites 1,170 to 3,546 SF
Woburn - 3 Suites Available

SUITEs FEature

Prime space for Healthcare providors

Join these Neighboring medical practices

• Multiple exam rooms  •  Bright reception areas

• MBTA bus service nearby •  Ample free on-site parking

• Adjacent to New Horizons assisted living community

Three suites are currently available in this newly renovated complex, 
conveniently located directly outside Woburn Center and minutes from 
Routes I-95/128 and I-93.

Choate Medical Center is directly adjacent to New Horizons at Choate, 
an upscale 126-resident independent and assisted living retirement 
community.

http:// nerej.com 
mailto:eas@cummings.com


DPS Group and TRIA celebrate 
grand opening of 200,000 s/f

CGMP MRNA FACILITY FOR MODERNA THERAPEUTICS; WISE CONST. SERVES AS CM

David Ferreira
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PROCON starts 
Residence Inn by 
Marriott Natick

CONDO PROJECT DEVELOPED BY CCM

The Architectural Team designs  
71-unit The Archer Residences

NORWOOD, MA   DPS Group and 
TRIA have completed a new 200,000 
s/f Current Good Manufacturing 
Practices (cGMP) mRNA clinical 
manufacturing facility for biotech-
nology company,  Moderna Thera-
peutics. DPS and TRIA provided full 
architectural, engineering design, and 
project management services for the 
new clinical development manufac-
turing facility located at One Upland 
Rd. The facility’s official opening was 
marked by a ribbon cutting ceremony 
held on July 17th.

As project architect and engineer 
of record for this project, DPS pro-
vided full engineering design and 
architecture services for all areas of 
the facility, including cGMP clini-
cal manufacturing, drug substance 
suites, formulation, aseptic filling, 
plasmid production, quality control 
laboratories, pre-clinical laboratories, 
toxicology laboratories, and clinical 
and pre-clinical warehouses.  DPS 
engineers and architects are highly 
skilled in executing the design of 
modern, compliant cGMP facilities 
for the manufacturing of innovative, 
safe and quality products.

TRIA and DPS collaborated 
closely to ensure that all clinical 
and non-clinical program elements 
were designed in harmony with one 
another.

Shown (from left) are: Ryan Williams (DPS Group), Gerry Hamill (DPS Group), 
Sherwood Butler (TRIA), Frank Keogh (DPS Group, CEO), Tim Layne (DPS Group), Jim 

Grunwald (DPS Group), and Matt Hubbs (DPS Group)
Previously located across three 

facilities in Cambridge, Moderna’s 
new, two-story facility consolidates 
elements of the company’s devel-
opment, operations and nearly 200 

employees under one roof. Designed 
and built on a two-year, fast-tracked 
schedule, the technically complex 
facility was also designed to achieve 
LEED certification. The 28-acre 
suburban campus includes walking 
paths, electric car charging stations 
and a fitness center with bike storage.

 The project team included:
• Project architect and engineer of 

record: DPS Group
• Lab architect and interior design-

er: TRIA
• Construction manager: Wise 

Construction
• Owner’s rep: Hereva Consultants
• Validation: ValSource
• Structural engineer: Pare Cor-

poration
• Civil Engineer: Kelly Engineering
• Code Compliance Consultant: 

Jenson Hughes
• Landlord: Alexandria Real Estate.

BOSTON, MA The Boston-based devel-
oper CCM has unveiled their plans 
for The Archer Residences, a 71-unit 
condominium project  adapted from 
former university buildings, designed 
by The Architectural Team, Inc. (TAT).

Currently taking shape in Bos-
ton’s Beacon Hill neighborhood, 
the  boutique  adaptive-reuse project 
sits on a site across from the Mass. 
State House, near  the city’s financial 
district. TAT’s design combines two 
historic, brick-masonry buildings into 
a single, 172,000 s/f structure with 
a new 6,000 s/f duplex penthouse 
addition and 4,800 s/f landscaped 
rooftop terrace. Interiors are by LDa 
Architecture & Interiors.

For this location in one of Boston’s 
most coveted areas, TAT’s extensive 
expertise in sensitive restorations will 

help guide the recasting of decora-
tive cement panels and conservation 
of exterior brickwork. Preserving and 
highlighting original details on both 
buildings, the earlier of which dates 

from the 1920s, add to the unique 
appeal of these ultra-luxury residenc-
es, which are expected to sit atop the 
market as some of the most desirable 
new homes in the city.

WALTHAM, MA Delphi Construction, 
Inc. has added David Ferreira to the 
Delphi leadership team in the role of 

project executive.
Ferreira brings 

more than 19 
years of profes-
sional experience 
across multiple 
sectors with a fo-
cus on commer-
cial construction, 

corporate interiors, life sciences and 
retail and hospitality. 

“We are very excited to have David 
joining the Delphi leadership team 
in this key role. With a wealth of 
high level management experience 
across multiple industry sectors along 
with a demonstrated commitment to 
putting the needs of the client first, 
David is an ideal fit for Delphi. We 
know he will be a great asset to our 
clients in the markets we serve and 
are confident that his experience will 
help provide our continually growing 
staff the added leadership they need 
to be successful both on their projects 
and in their careers as construction 
professionals.” said Keith Shaw, 
Delphi COO.   

Delphi Const. hires 
Ferreira as proj. exec.

Timberline unveils 
new brand, website, 

vision for future
SEE PAGE 19B
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Visit us at www.waynejgriffinelectric.com

Professional.

Prepared.

Precise.

CT Lic ELC.0201601-E1 MA Lic A8999

Proudly celebrating four decades of success40 YE
AR

S

Corporate Headquarters

Wayne J. Griffin Electric, Inc.  

116 Hopping Brook Road

Holliston, MA 01746   

(508) 429-8830

Regional Offices  
•  Charlotte, NC  

•  Durham, NC  

•  Duluth, GA  

•  Pelham,  AL
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TRAGGORTH COS. TO SERVE AS PROJECT MANAGER

South Coast Improvement awarded 
$5.25m reno. of 1080 Beacon St.

Construction, Design 
& Engineering
A section of the 

New England Real Estate Journal

P.O. Box 55, Accord, MA 02018 
781-878-4540, www.nerej.com

Publisher 
John Picard x250 

jpicard@nerej.com

Editor 
David Denelle x283 

ddenelle@nerej.com

Shari Durazzano

1080 Beacon Street - Brookline, MA

BROOKLINE, MA South Coast Improve-
ment Co. was awarded a $5.25 million 
project to renovate 1080 Beacon St. 
South Coast Improvement was con-
tracted by Traggorth Companies, the 
project management company for this 
historic property.

The core renovation will address 
a faltering foundation on the 90-plus 
year old building. The current foun-
dation will be reinforced with a new 
piling system. This will require the 
gutting of the entire ground floor units. 
Once the piling system is installed, 
the project will upgrade parts of the 
façade and entrance way and rebuild 
the ground floor units.

As part of the project, South Coast 
Improvement will coordinate with 

Traggorth Cos.’ on-site program 
manager and the tenants’ association 
at 1080 Beacon St., as well as the city 
of Brookline. The project will also 
require coordination with neighboring 
buildings on both sides of 1080 Beacon 
to facilitate a safe area for residents to 
walk during construction.

“One of the trademarks of our com-
pany has been process and minimizing 
the impact of construction on residents. 
This process has been tested time and 
again with our work at assisted living 
facilities and rehabilitation centers. 
We look forward to putting those skills 
to work with a project the size and 
scope of this renovation at the historic 
1080 Beacon St. property,” said Tom 
Quinlan, president of South Coast Im-
provement Co. “We’re looking forward 
to working with Traggorth Companies 
on this project and for a very successful 
project from beginning to end.”

Construction began in July and has a 
completion date set for summer 2019.

The architect for the project will 

be Forte Architecture and Design. 
McPhail Associates will handle the 
geotechnical engineering. DM Berg 
Consultants will be the structural 
engineer.

CONCORD, NH Associated Builders and 
Contractors of New Hampshire/Ver-
mont has named Shari Durazzano, as 

the chapter mem-
bership director. 

D u r a z z a n o 
was formerly the 
membership di-
rector and events 
coordinator for 
the Greater Der-
ry Londonderry 

Chamber of Commerce.
Durazzano graduated from SNHU, 

magna cum laude, with a bachelor’s 
in business administration and minor 
in marketing.

Durrazzano named 
ABC NH/VT chapter 
membership director

Professional 
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For a complete directory of NECA Greater Boston Chapter member firms, call 1-877-NECA-IBEW or visit us at www.bostonneca.org.

PROJECT NEWS

BANGOR, ME – NECA Boston 
Chapter/Maine Division contrac-
tor, E. S. Boulos Company (ESB), 
headquartered in Westbrook, 
Maine, has recently completed the 
multi-phase electrical construc-
tion and telecommunications work 
associated with the Eastern Maine 
Medical Center (EMMC) modern-
ization project in Bangor, Maine.  
EMMC serves more than 40 per-
cent of the population in Maine’s 
central, northern and eastern 
regions.

The comprehensive project 
scope at EMMC’s state-of-the-art 
new 8-story, 361,000 square-foot 
Penobscot Pavilion facility, central-
ly located on the medical facility’s 
campus, included installation of pri-
mary and emergency power, lighting 
and lighting controls, convenience 
power, voice/data communications, 

fire alarm, nurse call, A/V and secu-
rity system. Project features of the 
EMMC Modernization include:
•  A new medium voltage electrical 

infrastructure consists of an inter-
nal 5-unit substation;

•  A new grand lobby and Pre- and 
Post-Recovery unit and nuclear 
medicine suite on the first floor;

•  A new Cardiac Surgical Care suite 
with eight procedure rooms on the 
2nd floor;

•  A Surgical Care Unit with 14 
modern surgical suites/operat-
ing rooms outfitted with the most 
advanced technology on the 3rd 
floor;

•  A 4th floor comprised of mechani-
cal and electrical equipment to 
support operating floors below;

•  A new Post Anesthesia Care Unit 
(PACU) Unit over the existing 
Grant Building roof;

•  A new 24-bed Cardiac Care 
Unit and Intensive Care Unit 
with state-of-the-art monitoring 
equipment on the hospital’s 5th 
floor;

•  A Medical/Surgical Inpatient Unit 
on the 6th floor;

•  A new Neonatal Intensive Care 
Unit (NICU) on the 7th floor;

•  The facility’s elaborate mechanical 
and electrical rooms are housed on 
the 8th floor.

The final phase of the project 
consisted of ESB’s comprehensive 
electrical renovation of the labor and 
delivery ward in the existing Grant 
Building.

In the first phase of the modern-
ization project, E.S. Boulos provided 
renovations to the existing EMMC 
facility, which included a new hos-
pital entrance, lobby, a 29-bed 
Neonatal Intensive Care Unit and a 

32-bed Cardiac Telemetry Unit.
At peak construction, E.S. 

Boulos supervised a field crew of 
40 electricians and technicians 
from IBEW Local 1253 in Fairfield, 
Maine.  The ESB project team was 
headed by senior project manager 
Jason Queen, project superinten-
dent John Federich, general fore-
man Tyler Poulin, project engineer 
Mark Reynolds, and BIM specialist 
Tom Clements.

The project required close 
coordination between E.S. Boulos 
and EMMC personnel, as the con-
tractor coordinated all electrical 
shutdowns and cutovers to ensure  
the project was handled without 
disruption to existing hospital 
operations.  

“Meeting the logistical chal-
lenges associated with the multi-
phase project at a very active 

regional medical center was criti-
cal,” said senior PM Queen. There 
was limited access to the site as 
EMMC remained fully operational 
throughout construction.  Sched-
uling and transporting electrical 
personnel to the facility on a daily 
basis and electrical equipment 
deliveries were among the many 
challenges ESB met.” 

“Coupled with ESB’s highly 
skilled electrical and tel/data field 
crew, our project engineering and 
BIM capabilities were keys to the 
project’s success,” he added.

The project was completed in 
June 2018 and Eastern Maine 
Medical Center staff and cardiac 
patients moved into the new 24-bed 
Cardiac Care Unit in early July.

E. S. Boulos worked on the 
expansive four-plus-year project 
with general contractor Cianbro 
Corp., of Pittsfield, Maine.  Morris 
Switzer - Environments for Health, 
based in Portland, ME, was the proj-
ect architect.

E.S. Boulos Company, a subsid-
iary of MYR Group Inc., was recently 
recognized by the National Electrical 
Contractors Association with a 2018 
Safety Excellence Award.

NORWOOD, MA – LAN-TEL 
Communications, Inc., a leading pro-
vider of integrated public safety/secu-
rity solutions and structured cabling, 
headquartered in Norwood, MA, has 
been called upon by several cities in 
Massachusetts to deploy its state-of-
the-art Mobile Access Command Unit 
(MACU). Most recently, LAN-TEL’s 

MACU was in opera-
tion at the dedication 
of Hancock Adams 
Common in Quincy, 
an event attended 
by thousands of area 
residents.

LAN-TEL is the 
only private compa-
ny in New England 
to have a Mobile 
Action Command 
Unit equipped with 

an exterior shooter detection system 
and an Unmanned Aerial Vehicle 
(UAV) for all-weather situations, 
and which features thermal imaging 
capabilities for assistance at public 
events and gatherings.

Engineered to enhance public 
safety, LAN-TEL’s MACU employs 
state-of-the-art technology that pro-

vides unique capabilities beyond 
exterior shooter detection, including:
•  Search and rescue operations 

with an Unmanned Aerial Vehicle 
(UAV);

•  Video surveillance at public events, 
e.g. concerts, rallies, speeches, 
graduations, parades;

•  Search and rescue in weather-
related disasters; and

•  A Public Safety Center

State-of-the-Art Security 
employed at Boston Marathon, 
St. Patrick’s Day Parade, and 
Public events in Quincy, Milton, 
Somerville  and New Bedford

In addition to the Quincy event, 
LAN-TEL has been contracted to 
utilize the MACU at the Boston 
Marathon; St. Patrick’s Day 
Parade; the July 4th Celebrations 

in Somerville and Quincy; Quincy 
Flag Day; the Coast Guard’s 
Homecoming at State Pier in New 
Bedford; the Town of Milton, MA 
Fun Night; and for several days of 
storm assessment in Cohasset and 
Duxbury (with a drone deployed 
from MACU).

“We have been all over 
Massachusetts assisting primarily 
with surveillance issues at major 
events in cities and towns – it’s 
our privilege to assist in keeping 
residents and people safe,” said 
Joe Bodio, CEO of LAN-TEL 
Communications.  “We have added 
this unique capability to our 
Security Division.” 

“Communities, schools and com-
panies want to keep everyone safe 
and LAN-TEL is working 24/7 to do 
just that. We can’t prevent every cri-

sis, but we can be better prepared for 
these events,” Bodio added.

LAN-TEL Communications, Inc. 
is the often called upon low-voltage 
contractor and security system pro-
vider for the City of Boston, hav-
ing provided hundreds of wireless 
video security system installations 
throughout the city and integrating 
them into an area headquarters. The 
NECA Boston contractor is an indus-
try leader and trusted provider of 
structured cabling systems, integrat-
ed public safety and security solu-
tions and IT infrastructure services. 
For more than 26 years, LAN-TEL 
has offered integrated security sys-
tem support services and innova-
tive low-voltage technologies to New 
England’s largest corporations, hos-
pitals, educational facilities, and 
municipalities.

E. S. Boulos Company Completes Eastern Maine Medical Center 
Modernization Project in Bangor, ME

NECA Maine Division Contractor teams with Architect: MorrisSwitzer –  
Environments for Health, Portland, ME; GC: Cianbro Corp. and Brasfield & Gorrie, Pittsfield, ME;  

EE: BVH Integrated Services, Bloomfield, CT

LAN-TEL Communications Mobile Access Command Unit (MACU) Deployed  
for Security at Several Major Public Events in Massachusetts

NECA Boston Contractor Expands Security Capabilities with First-in-New England Technological Advancements

http:// www.bostonneca.org.
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On Tuesday, September 11, NECA 
Boston Chapter held a Best Practices 
for Electrical Contractors workshop at 
the Boston Marriott Quincy. Experts in 
project management, specialty insur-
ances, bonding, banking/commercial 
lending services, and legal matters 
including diversity requirements pro-
vided the most current information 
that will ensure contractors are poised 
for success in Greater Boston’s high-
ly competitive electrical construction 
market.

The workshop was highlight-
ed by an “Inside Look into Project 
Managment” presented by Instructor 
Wayne DelPico, Adjunct Professor at 
Wentworth Institute of Technology. 
The seminar covered best practices as 
relates to project scheduling, execu-
tion, change management, project doc-
umentation, and risk management.

For a complete directory of NECA Greater Boston Chapter member firms, call 1-877-NECA-IBEW or visit us at www.bostonneca.org.

Proud partners of the

NECA Boston Conducts Best Practices for  
Electrical Contractors Workshop

EDUCATIONAL NEWS

NECA at Forefront 
of Technology with 

Educational Programs –
BIM Workshop Held at 
Greater Boston JATC

On September 11 and 12, NECA 
Boston conducted a comprehensive 
Level 1 Introduction to BIM work-
shop at the JATC Greater Boston 
Electrical Training Center attended 
by 23 NECA member elec-trical con-
tractors.  The continuing education 
series continues with BIM Level 2 
and Level 3 Series workshops sched-
uled in October and November.

About NECA Boston Chapter
The National Electrical Contractors 
Association (NECA) is the voice of the 
$130 billion electrical construction in-
dustry responsible for bringing electri-
cal po wer, lighting, and communica-
tions to buildings and communities 
across the United States.

Representing more than 80 electri-
cal and telecom contractors in East-
ern Massachusetts, Maine, and New 
Hampshire, our Association is dedicat-
ed to promoting the highest construc-
tion standards through education, 
management training, skilled work-
force training, and labor relations.

NECA electrical contractors pro-
vide a comprehensive range of electri-
cal services for diverse projects, large 
and small. Working in partnership 
with the union electrical industries 
in Massachusetts, Maine, and New 
Hampshire (IBEW Local Unions 103 
in Boston, 490 in Concord, NH, 1253 
in Augusta, ME and 567 in Lewiston, 
ME), the NECA Boston Chapter and 
its contractors have an unwavering 
commitment to bring the highest lev-
els of experience, quality, reliability, 
and safety to each construction project.

http://nerej.com 
http:// www.bostonneca.org.
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DESIGN PROVIDED BY CDHA CONSULTING

Green Leaf renovates 150-bed 
skilled nursing Christopher House

WORCESTER, MA Green  Leaf  Con-
struction has completed renovations to 
Christopher House. Renovated spaces 
include an expanded nurses’ station, 
new open-concept lounge and dining 
areas, upgrades to the occupational 
therapy area and a new kitchenette. 
Construction was phased to allow 
the rehabilitation and skilled nursing 
center to continue to serve patients 
throughout the project.

Christopher Howe, AIA princi-
pal of CDHA Consulting was the 
architect.

 Christopher House is a 150 bed re-
habilitation and skilled nursing center 
located at the top of Belmont Hill.

For full story visit nerej.com

Leah Fitzgerald

PEMBROKE, MA Leah Fitzgerald  has 
joined Acella Construction Corp. as 
an assistant superintendent.

In this role, 
she supervises 
the execution 
of construction 
projects, includ-
ing verifying the 
quality of work 
performed, and 
ensuring com-

pliance with plans, specifications, 
contract requirements and safety 
regulations.  She also acts as a liaison 
between the office, clients and sub-
contractors to safeguard a cooperative 
environment and resolve any issues 
that may arise.

Fitzgerald began her career in the 
construction industry on Boston’s 
“Big Dig” working for The BSC 
Group’s survey and mapping de-
partment as part of the team building 

Fitzgerald named asst. superintendent at Acella
Massport’s GIS (Geographical Infor-
mation System).  From there she was 
a contractor for the Federal Aviation 
Administration as a designer and 
then as a construction superintendent 
overseeing the construction of FAA 
facilities and navigational aids.

Prior to joining Acella, Fitzgerald 
was with CHA Consulting (the for-
mer Coler & Colantonio) working 
on the Northern Pass Transmission 
Project as a GIS administrator for the 
Right-of-Way and land acquisition 
efforts.   Later she transferred into 
the firm’s software group and worked 
extensively on a solution that created 
a mobile data collection platform for 
the gas distribution industry, where 
she served as the implementation and 
training coordinator.

She is a graduate of Salem State 
University with a Bachelor of Science 
degree in Geography.

Rob Hnasko

BOSTON, MA  Rob Hnasko, CTS, 
DMC-D has joined e3i Engineers, 
Inc.  as senior technology consul-

tant. In this role, 
Hnasko will work 
within the tech-
nology consulting 
group to provide 
custom-tailored 
audiovisual, se-
curity, and tele-
communications 

solutions. Using technological ad-
vancement, Hnasko integrates inno-
vative systems to help business im-
prove communications and security 
while educating clients on how to 
continue processes and maintenance.

Hnasko joins e3i  
Engineers as sr. 
tech. consultant

Member FDIC

To learn more,  
call 508.982.6830 or visit 
RocklandTrust.com.

“ “

We’re the first boots 
on the ground for 
new construction. 
Our relationship with 
Rockland Trust for the 
past 10 years helps us 
stay there. 

— Dave Howe, President and Owner  
      The J. Derenzo Companies

Building a
Foundation 

Starts with a Solid 
Relationship 
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 P.O. Box 890159  |  Weymouth, MA 02189  |  Phone: 781-337-5277  |  Sales@barnesbuildings.com  |  www.barnesbuildings.com

Serving Contractors, Developers and Owners throughout New England since 1996.

Put the BARNES  Advantage to work on your next project!

Fedex Distribution Center - Johnston, RI• Engineered Steel Building Systems
• Professional Steel Erectors and Installers
• Foam Insulated Metal Wall Panel Systems
• Metal Standing Seam and Architectural Roofing
• Complete Steel Packages Supplied and Installed
• Steel Fabricators of Structural and Miscellaneous Iron
• Design-Build Professionals are prepared to meet with your team

Canton Ice House, Ice Arena - Canton, MA

Edesia Nutrition Inc. - Kingstown, RIBrewster Ambulance - Weymouth, MA

Raymond J. Bourque Arena at Endicott 
College - Beverly, MA

160 State Street

architecture 
interiors
planning

cube3studio.com
978.989.9900

Boston • Lawrence

2018
opened
studio
Boston

http://nerej.com 
http:// www.we 
http:// s.com 
http:// cube3studio.com 
http:// www.barnesbuildings.com 
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UPGRADES TO PUBLIC SPACES AND NEW ATRIUM IN PATHWAY

SLAM and Consigli complete 
atrium at UMass Memorial Med’l.

WORCESTER, MA The multi-phase 
MC2020 Modernization project at 
the UMass Memorial Medical Center 
has completed upgrades to major 
public spaces at the Memorial Cam-
pus, including the new atrium in the 
Pathway, the main pedestrian artery 
that connects all major departments 
and spaces on the two public levels 
of the medical center.

The modernization project rep-
resents a total of 250,000 s/f and is 
designed by The S/L/A/M Collab-
orative (SLAM) and constructed 
by Consigli Construction Co., Inc. 
This phase of the renovation project 
provides upgrades to both interior 
finishes and spaces including corri-
dors, department entries, wayfinding 
graphics, and the chapel.

Multiple Patient Care Units on all 
floors are being renovated to provide 
updated services, as well as refreshed 

rooms and team stations. These 
changes allow for more effective 
spaces, while respecting the hospi-
tal’s time, budgetary and logistical 
concerns.  The first phases included 
major renovations to the West and 
South wing of the Memorial Medical 

Center.
In addition to renovations, medical 

education simulation spaces were 
developed to create an “academic 
hub” and provide nurses with a re-
alistic teaching environment where 
collaboration and immersive learning 
intersect.  New conference rooms 
are offered for seminars and larger 
meetings. A medical library is being 
provided, with both hard copy and 
electronic resources.

MANCHESTER, CT Fuss & O’Neill has 
added three new members to their 
Board of Directors.

Erik Mas, PE, will serve a three-
year term on the Board. Erik started 
with Fuss & O’Neill in 1995 and is 
a manager in our Water and Natural 
Resources Business Line.  His pri-
mary expertise is in water resourc-
es planning, including watershed 
management, stormwater and water 
quality, and climate resilience. Mas 
also leads Fuss & O’Neill’s practice 
in environmental impact assessment 
and manages projects involving 
compliance with the national and 
state environmental policy acts in 
the northeast.

Tim St. Germain, PE, will serve a 
three-year term on the Board. St. Ger-
main began his tenure with Fuss & 
O’Neill in 1993, and is a senior vice 
president in our Springfield, Mass. 
office. His expertise includes facilities 
engineering, industrial wastewater 
treatment, site assessment and reme-
diation, solid waste, and environmen-
tal permitting and compliance.  St. 
Germain is a senior leader in our 
Industry and Utilities Business Line.

Kevin Sullivan, PE, LEED AP, will 
serve a one-year term on the Board 
to replace John Hankins, LEP, who 
recently retired. Sullivan is a vice pres-
ident and regional office manager in 
our Greater Boston office. Through-
out his career, he has managed a wide 
variety of successful multi-discipline 
projects. His specific area of expertise 
in electrical engineering, and he has a 
strong interest and special expertise 
in energy conservation and the appli-
cation of alternative energy systems 
for a variety of projects.

Mas, St. Germain and 
Sullivan named to Fuss & 
O’Neill board of directors
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CENTERVILLE, MA MEDCOM Archi-
tectural Group recently completed the 
two-story, wood-framed, 17,500 s/f 
clinical facility located on 3.28 acres 
at 1030 Falmouth Rd. Constructed by 
Dellbrook|JKS, the building houses 
27 primary care patient exam rooms, 
as well as both rheumatology and 
endocrine centers, and a podiatry and 
foot surgery practice. The facility 
unifies Cape Cod Healthcare’s primary 
care teams and medical specialists in 
one location, allowing patients easier 
access between their primary care and 
medical specialists. 

The first floor is comprised of prima-
ry care offices, which brings together 
two teams from Cape Cod Healthcare’s 
practices. The building accommodates 
five physicians and five mid-level prac-
titioners across 27 exam rooms, nurse 
practitioners, physician assistants, and 
administrative and clinical staff. The 
second floor houses rheumatology 
and endocrine centers, and a podiatry 
and foot surgery practice scheduled to 
join this fall.

The building was designed to deliver 
elevated patient care with thoughtful 
interiors, ergonomic exam rooms, 
and latest medical technologies, but 
was also given equal consideration to 
complement the character of Cape Cod 

PROJECT TEAM: FLOOD CONSULTING AND BAXTER NYE

MEDCOM Architectural Group and Dellbrook|JKS 
complete 17,500 s/f Strawberry Hill Medical building 

Project of the Month

MEDCOM Architectural Group ..............................................................................................................................architect 

Dellbrook|JKS .................................................................................................................................... construction manager

Baxter Nye ....................................................................................................................................... surveying & site design  

Flood Consulting .....................................................................................................................................structural engineer

Strawberry Hill Medical building project team

and its architecture.
“The building’s exterior was de-

signed to blend in with the character of 
the local area and highlight traditional 
Cape Cod architecture with a modern 
approach”, said Greg Siroonian, princi-

pal of MEDCOM Architectural Group.  
Construction began November 2017 

and was completed August 2018, deliv-
ering on the 10-month timeline through 
coordination of Cape Cod Healthcare 
facilities management, contractors, IT, 
supply sequencing, our architectural 
team, and the physicians. 

This new medical building will 
bridge the gap between how medical 
specialists and primary care physicians 
interact, drastically improving patient’s 
care and experience. 

Structural Engineering
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Congratulations

Congratulations to the
Strawberry Hill Medical 
building project team

For future project story submissions
Please email or call, John Picard

781-878-4540, ext. 250, 800-654-4993
jpicard@nerej.com
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“The building’s exterior was de-

signed to blend in with the character of 
the local area and highlight traditional 
Cape Cod architecture with a modern 
approach”, said Greg Siroonian, princi-

pal of MEDCOM Architectural Group.  
Construction began November 2017 

and was completed August 2018, deliv-
ering on the 10-month timeline through 
coordination of Cape Cod Healthcare 
facilities management, contractors, IT, 
supply sequencing, our architectural 
team, and the physicians. 

This new medical building will 
bridge the gap between how medical 
specialists and primary care physicians 
interact, drastically improving patient’s 
care and experience. 
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Fletcher Tilton building blocks: 
Contractor must be perfect  

Adam Ponte
Fletcher Tilton PC

In our December 2016 article on 
Mass. mechanic’s liens, we discussed 
the general requirements, process, and 
time constraints regarding the record-
ing of mechanic’s liens on private con-
struction projects. Now, only weeks 
following a Mass. Superior Court 
decision that resulted in the discharge 
of a contractor’s mechanic’s lien on 
a residential project, the purpose of 
this article is to caution contractors, 
subcontractors, and vendors from 
recording liens haphazardly or, even 
worse, without advice of legal counsel. 
Indeed, contractors should assume 
that the lien must be perfect if they 
ever expect to recover unpaid monies 
pursuant to a recorded mechanic’s lien.

In June 2018, a Superior Court 
judge ruled that a residential con-
struction project owner was entitled to 
summary discharge of a contractor’s 
mechanic’s lien. Why?  Because the 
contractor who recorded the notice of 
contract inserted the wrong amount 
for the contract value, and this 
seemingly minor defect was fatal in 
light of the defendants’ denial that a 
signed contract ever existed. In Atlas 
Contracting, Inc. v. Saleh et al., Mid-
dlesex Sup. Ct. (Jun. 11, 2018), judge 

Christopher K. Barry-Smith found 
that – because the plaintiff contractor’s 
recorded lien documents asserted a 
contract value of $240,000, when the 
purportedly signed contract actually 
was for $227,000, and because the 
defendant homeowners denied hav-
ing ever signed any contract – the 
mechanic’s lien must be summarily 
discharged. This recent ruling from 
the bench serves to further the courts’ 
interpretation and enforcement of the 
mechanic’s lien statute, M.G.L. c. 254, 
§§ 1 et seq., requiring absolute strict 
compliance. See Nat’l Lumber Co. v. 
United Cas. and Sur. Ins. Co., Inc., 440 
Mass. 723, 726 (2004) (“A mechanic’s 
lien is a statutory creation … and can 
be enforced only by strict compliance 
with the statute”) (emphasis added); 
Ng. Bros. Constr. v. Cranney, 436 
Mass. 638, 644 (2002) (holding the 
mechanic’s lien statute “is strictly 
construed against the party claiming 
the lien”) (emphasis added).

When given the opportunity to grant 
leniency to contractors who perhaps 
recorded lien documents with seem-
ingly trivial errors, Mass. courts have 
consistently been unforgiving and thus 
required a near standard of perfection 
relative to the contractors’ recorded 
documents. In the above Atlas Con-
tracting case, the contractor may have 
avoided summary discharge of their 
recorded notice of contract had they 
carefully considered the court’s high 
standard held against plaintiffs seek-
ing to enforce mechanic’s liens. From 
an initial risk management perspec-
tive, perhaps the contractor could have 
better organized their documentation 
of the project, including secure storage 
of the signed contract. This could 
have prevented the slapdash prepa-
ration and recording of the notice of 
contract, which ultimately contained 
incorrect contract values with a net 
difference of approximately $13,000. 
With this shortcoming, combined 
with the defendant homeowners’ 
assertion that they never signed any 
contract, the judge was compelled to 
discharge the lien, pursuant to the strict 
standards consistently announced by 
Mass. courts.

The above cited cases, including 
the June 2018 Atlas Contracting case, 
should serve as an obvious reminder 
to contractors, subcontractors and ven-
dors that they must carefully maintain 
project files, require signed contracts 
before commencing work and seek 
advice of legal counsel before record-
ing lien documents against a property. 
By erring on the side of caution, 
and recognizing that the courts will 
require lien documents to be perfect, 
contractors can avoid the demoraliz-
ing blow that the plaintiff contractor 
was dealt in Atlas Contracting. Of 
course, it is best practice to confer 
with an attorney before preparing or 
recording lien documents, as a quick 
consultation might be the difference 
between getting paid or going broke.

Adam Ponte is a litigation attorney with 
Fletcher Tilton PC, Boston and Worcester, 
Mass.

Indeed, contractors 
should assume that the 
lien must be perfect 
if they ever expect to 
recover unpaid monies 
pursuant to a recorded 
mechanic’s lien.
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FOR WORK ON MASSDOT UNDERGROUND AT INK BLOCK PROJECT

ACEC/MA names VHB winner of 
silver engineering excellence award

BOSTON, MA The American Council 
of Engineering Companies of Mas-
sachusetts (ACEC/MA) has named 
VHB as a winner of a 2018 Silver 
Engineering Excellence Awards for 
work on the Massachusetts Depart-
ment of Transportation (MassDOT) 
Underground at Ink Block Infraspace 
project.

The 2018 Engineering Excellence 
Awards were announced at the recent 
ACEC/MA Engineering Excellence 
and Awards Gala with emcees Beth 
Larkin, PE, MBTA assistant general 
manager for capital delivery and 
Housamm Sleiman, PE, CCM, Mass-
Port director of capital programs & 
environmental affairs.

VHB was retained by the Mass-
DOT Office of Real Estate and Asset 
Development to help transform an 
underutilized, blighted site under the 
elevated portion of I-93 into a vital 
community asset. The site had long 
formed a barrier between neighbor-
hoods, becoming a haven for illicit 
activities, homelessness and violent 
crime. Today, what is known as Under-
ground at Ink Block is a vibrant space 
that combines revenue-generating 
parking lots, a boardwalk, storm-
water treatment, 24-hour security 
and lighting and an urban park to 
accommodate art exhibits, markets 
and community activities.  The space 
features specialty uplighting, a unique 
landscape with water retention areas 
and a multiuse path connecting South 
Boston with the South End.

BOSTON, MA Elkus Manfredi Archi-
tects promoted several individuals to 
principal and vice president. 

Promoted to principal are:
Mark Sardegna, AIA, LEED AP he 

joined Elkus Manfredi in 2004 and 
is a graduate of Syracuse University 
(Bachelor of Architecture).

Andrew West, AIA joined Elkus 
Manfredi Architects in 1996.  He is 
a graduate of Columbia University 
(MA, Architecture; BA).

Promoted to vice president are:
Susanne Ackermann who joined 

Elkus Manfredi in 1994.
Ross Cameron, RIBA, RIAS, 

joined Elkus Manfredi in 2004. 
Linda MacLeod Fannon, IIDA, 

RDI, joined Elkus Manfredi Archi-
tects in 2005.

Christian Galvao who joined Elkus 
Manfredi Architects in 2004.

William Halter, AIA, LEED AP, 
joined Elkus Manfredi in 2005. 

Kevin Lennon, AIA, LEED AP, 
joined Elkus Manfredi in 1997.

Emily Paparella, AIA, LEED AP 
BD+C, joined Elkus Manfredi in 
2007 and

Jane Zimmerman, LEED AP,  
joined Elkus Manfredi Architects 
in 2013. 

Elkus Manfredi Architects 
promotes Sardegna  
and West to principals
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 Boston, Massachusetts

Rendering: CBT Architects; Owner: UDR

Excellence in Electrical Construction...
For More Than 95 Years

Connecting Greater Boston to a Bright Future
267 Amory Street, Jamaica Plain, MA    Tel: 617.522.6800    info@jmbco.com    www.jmbco.com 

Electrical Construction   ◆   Fire Alarm   ◆   Special Projects   ◆   Tel-Data/Security Systems 

Member of

PROOF
Size: 2x4 Section: NE CDE 
From:  JP
Run Date: 02/16/18

Changes Proof ApprovedNew Proof

cr
op

 2
”

NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

Jane Howard
Principal

38 Chauncy Street, 9th Floor
Boston, Massachusetts  02111

t  617.482.7080 f  617.482.7417
e-mail  jhoward@hshassoc.com

Howard/Stein-Hudson Associates, Inc.
A  T R A N S P O R T A T I O N  C O N S U L T I N G  F I R M

www.hshassoc.com

LAND DEVELOPMENT &
INSTITUTIONAL PLANNING

MUNICIPAL &
REGIONAL PLANNING

PUBLIC
INVOLVEMENT

TRAFFIC
ENGINEERING

ROADWAY DESIGN &
CIVIL ENGINEERING

Jane Howard
Principal

38 Chauncy Street, 9th Floor
Boston, Massachusetts  02111

t  617.482.7080 f  617.482.7417
e-mail  jhoward@hshassoc.com

Howard/Stein-Hudson Associates, Inc.
A  T R A N S P O R T A T I O N  C O N S U L T I N G  F I R M

www.hshassoc.com

LAND DEVELOPMENT &
INSTITUTIONAL PLANNING

MUNICIPAL &
REGIONAL PLANNING

PUBLIC
INVOLVEMENT

TRAFFIC
ENGINEERING

ROADWAY DESIGN &
CIVIL ENGINEERING

Jane Howard
Principal

38 Chauncy Street, 9th Floor
Boston, Massachusetts  02111

t  617.482.7080 f  617.482.7417
e-mail  jhoward@hshassoc.com

Howard/Stein-Hudson Associates, Inc.
A  T R A N S P O R T A T I O N  C O N S U L T I N G  F I R M

www.hshassoc.com

LAND DEVELOPMENT &
INSTITUTIONAL PLANNING

MUNICIPAL &
REGIONAL PLANNING

PUBLIC
INVOLVEMENT

TRAFFIC
ENGINEERING

ROADWAY DESIGN &
CIVIL ENGINEERING

Jane Howard
Principal

38 Chauncy Street, 9th Floor
Boston, Massachusetts  02111

t  617.482.7080 f  617.482.7417
e-mail  jhoward@hshassoc.com

Howard/Stein-Hudson Associates, Inc.
A  T R A N S P O R T A T I O N  C O N S U L T I N G  F I R M

www.hshassoc.com

LAND DEVELOPMENT &
INSTITUTIONAL PLANNING

MUNICIPAL &
REGIONAL PLANNING

PUBLIC
INVOLVEMENT

TRAFFIC
ENGINEERING

ROADWAY DESIGN &
CIVIL ENGINEERING

Jane Howard
Principal

38 Chauncy Street, 9th Floor
Boston, Massachusetts  02111

t  617.482.7080 f  617.482.7417
e-mail  jhoward@hshassoc.com

Howard/Stein-Hudson Associates, Inc.
A  T R A N S P O R T A T I O N  C O N S U L T I N G  F I R M

www.hshassoc.com

LAND DEVELOPMENT &
INSTITUTIONAL PLANNING

MUNICIPAL &
REGIONAL PLANNING

PUBLIC
INVOLVEMENT

TRAFFIC
ENGINEERING

ROADWAY DESIGN &
CIVIL ENGINEERING

http://nerej.com 
http:// www.hshassoc.com 
http:// www.hshassoc.com 
http:// www.hshassoc.com 
http:// www.hshassoc.com 
http:// www.jmbco.com 
mailto:jhoward@hshassoc.com
mailto:jhoward@hshassoc.com
mailto:jhoward@hshassoc.com
mailto:jhoward@hshassoc.com
mailto:jhoward@hshassoc.com
mailto:info@jmbco.com


Construction, Design & Engineering14B     September 21 - 27, 2018 New England Real Estate Journal

SEPT. 25 FOR 987,000 S/F CANNABIS CULTIVATION AND PROCESSING 

AmeriCann to hold ground breaking 
for Mass. Medical Cannabis Center 

For full story visit nerej.com

FREETOWN, MA AmeriCann, Inc., an 
agricultural-technology company 
that is developing the next generation 
of eco-friendly greenhouse cannabis 
cultivation and processing properties, 
plans to host a ground breaking 
celebration for its Massachusetts 
Medical Cannabis Center (MMCC) 
on September 25th.

 AmeriCann designed the MMCC 
on a 52-acre parcel located in the 
Business Park of Freetown. The 
project allows for 987,000 s/f of 
cannabis cultivation and processing 
infrastructure and will be developed 
in three phases. The ground breaking 
event will celebrate the first phase of 
the MMCC construction which will 
be a 30,000 s/f cannabis cultivation, 
processing and research facility. 

AmeriCann plans to complete the first 
phase of the MMCC by the spring of 
2019. Campanelli Construction is the 
general contractor and CBRE/New 
England is the project manager for 
the MMCC. 

Jonathan Krygeris

BEDFORD, NH Jonathan Krygeris  has 
rejoined Eckman Construction’s proj-
ect management staff after working 

at a Massachu-
setts construction 
management firm 
during the past 
two years. Kry-
geris originally 
served in the role 
of project man-
ager at Eckman 

from 2010 to 2016 and has an addi-
tional nine years of prior experience.

Kyrgeris is a seasoned construction 
professional who has overseen several 
successful projects including Milford 
Ambulance Facility, Union Crossing 
Mill Apartments, and the Franklin 
Pierce University Pappas Health Sci-
ence & Athletic Training Facility. He 
holds a degree in Architectural Engi-
neering Technology from Wentworth 
Institute of Technology.

Krygeris rejoins Eckman

Bob Fortier

NEWTON, MA Bob Fortier has joined 
Elaine Construction Company as a 
senior project manager.  

Fortier brings 
nearly four de-
cades of experi-
ence to his role, 
with a deep port-
folio of large, out-
of-the-ground 
g o v e r n m e n t 
and commercial 

building projects, he will bring 
complimentary skills and expertise 
to Elaine’s growing academic, and 
corporate and commercial sectors.  
As a seasoned professional, Fortier 
will lead teams, and bring exceptional 

Fortier joins Elaine Const. as sr. project manager
service through project delivery to 
our clients.

Prior to joining Elaine Construc-
tion, Fortier served in a variety of 
capacities from field to office, begin-
ning his career in the Army Corps of 
Engineers as a subject matter expert 
instructor and assistant brigade 
construction officer, he brings order, 
vision, strong communication skills 
and an ability to execute.  Having 
served as owner, consultant and 
builder throughout his career, his 
understanding of team dynamics has 
allowed him to consistently deliver 
superior quality in terms of the ex-
perience and his building.  
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100 ROOMS IN KEENE, NH TO BE MANAGED BY JAMSAN HOTEL

Russell and Dawson starts 55,000 s/f 
Hampton Inn for Jazzlyn Hospitality

ALLSTON, MA The original building 
that was built more than 36 years ago 
by Gabe Greene, founder will soon 

be replaced with 
a contemporary, 
three-story open 
concept head-
quarters.  To stay 
on site while the 
new building is 
built, G. Greene 
employees were 

relocated into temporary, modular 
offices.  The company owns their lo-
cation and has been planning this final 
phase of their campus development 
for quite some time.

Beyond just having an office for 
operations, this temporary space al-
lows employees and management to 
experiment with the ‘open concept’.  
Those who were skeptical at first, 
have embraced this model. Being 
able to communicate and collaborate 
with other team members more easily 
has been some of the many benefits.

“We really wanted to give our team 
an in-depth experience with a more 
open, collaborative environment be-
fore finalizing decisions on our new 
headquarters.  We are experimenting 
with different scenarios and using 
that direct feedback in our design 
process for our new building,” Bob 
Greene said. 

Summer Tobin, G. Greene’s in-
house architect designer and VDC/
BIM coordinator was tasked with 
managing the design for the tempo-
rary office.  She is now spearheading 
the final design with GMA Architects 
on the new headquarters. Tobin said, 
“We work and build with the most 
advanced institutions in the region/
world. We’re lucky to have great ex-
amples of how office design impacts 
productivity and employee satisfac-
tion and we’re testing the best of those 
ideas now. Our new headquarters 
will have the best combination of 
‘openness’, furniture and equipment 
technologies.” 

G. Greene building 
new headquarters

KEENE, NH Russell and Dawson was 
selected by Jazzlyn Hospitality II 
LLC to provide architecture, engi-
neering and construction services for 
a Hampton Inn & Suites. Construction 
of the four-story, 58,000 s/f, 100-room 
hotel on a 2.25-acre site is slated to be 
completed by May 2019.

Jamsan Hotel Management has 
been selected as the management 
company. The design scheme for the 
Hampton Inn & Suites includes stuc-
co, brick, indoor swimming pool, met-
al and glass, and will follow standard 
protypical brand design standards.

“Since 1965, we have provided 
architectural design and engineering 
services to over 200 hotel projects 
in the northeast market. We recent-
ly added construction services to 
become a design-build contractor, 

this is our second design-build hotel 
project in the northeast region,” said 
Chirag Thaker, president of Russell 
and Dawson. 

“Russell and Dawson has been our 
AE firm for the many hotel projects of 
ours. Recently they provided architec-
ture and engineering services for our 
Holiday Inn Express at Chelmsford, 
this is the first project for us where 
we have selected them to provide 
comprehensive A/E/C services as a 
design-build contractor,” said Ashok 

Patel, developer of the  project.
Other ongoing hotel projects by 

Russell and Dawson for Jamsan Hotel 
Management Group include: 

• Element Hotel, Chelmsford, 
Mass. – remodel and rebrand 19-year 
old hotel

• Aloft, Framingham, Mass. – rede-
sign and rebrand of hotel built in 1969

• Boston Hotel, East Boston - a 
building constructed in 1912 for a 
shoe factory getting converted into 
an upscale hotel

N. Billerica, MA
800-398-1380

E. Hartford, CT
860-828-0380

Hanover, MA
866-583-9499

Portland, ME
866-373-3582

WeatherGuard
Schenectady, NY

800-287-0442

www.tectaamerica.com

Formerly Delta Roofing • Commercial Roofing Since 1988 • 24/7 Emergency Service • Preventative Maintenance

Does your roof look this good?
It should! If not, we can help.

Summer Tobin

http://nerej.com 
http:// www.tectaamerica.com 
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DEVELOPED BY NATIONAL DEV. AND XSS HOTELS NEAR NATICK MALL

PROCON starts 98,940 s/f 
Residence Inn by Marriott Natick

For full story visit nerej.com

NATICK, MA Construction is underway 
on a 5-story Residence Inn by Marriott 
with event space. National Develop-
ment  and XSS Hotels partnered on 
the 98,940 s/f hotel. Design-build 
firm  PROCON is the architect and 
construction manager. The project is 
located at 1225 Worcester St. off Rte. 
9; it is near the Natick Mall and 20 
miles from Boston.

The future Residence Inn is part of 
the Avenu – a 62+ active adult walkable 
community that includes a 164-unit 
apartment building with resort-style 
amenities. The two buildings will oc-
cupy a nine-acre parcel of land known 
as the “triangle,” located on the town’s 
west side bordering Framingham. The 
new hotel will also be four miles from 
Wellesley College ranked by Forbes 
as one of the top colleges in the U.S.

The Residence Inn by Marriott is 
an extended-stay accommodation 
designed for cost-conscious travelers 
seeking longer than traditional stays. 
The design features 135 urban king 
suites with a separate living area, 
a workspace and a fully-equipped 
kitchen.  PROCON  senior associate 
and the project’s architect Chris Lizotte 
commented on the decision to design 
an all-king suites hotel. “This design 
choice was intended to provide more 
guest rooms in a dense urban area 
and still offer the extended-stay room 
experience for guests of the Residence 
Inn brand.”

The hotel will also feature a 3,000 
s/f event space capable of holding 
350 people that will be available by 
reservation for various special events 

such as weddings, corporate functions, 
training, meetings and more. The space 
flows outside to a second furnished 
patio area for guests to enjoy.  The 
overall space will subdivide into two 
smaller areas capable of operating 
simultaneously for intimate-sized 
functions. A full-service kitchen and 
back-of-house corridor will support all 
of the event spaces. Two boardrooms 
will also be available to host smaller 
meetings. There will be exterior park-
ing for 135 vehicles as well as two 
car-charging stations.

Interior design will be reflected 
in the reception and lobby area that 
flows into the lounge and bar with 
an assortment of seating. The lobby 
space continues into a complimentary 
breakfast buffet area with its own din-
ing. Both areas will access an outdoor 
patio space ideal for the Residence 
Inn-styled social gatherings and mix 

n’ mingles. Other amenities include 
a fitness room, a 24/7 market, guest 
laundry, complimentary WiFi and a 
24-hour business center.

 The upcoming Residence Inn will 
be the only extended-stay option in 
town for business travelers, Wellesley 
College visitors and those who just 
want to enjoy some shopping at New 
England’s largest mall. It is expected 
to be complete by fall 2019.

NEWBURYPORT, MA  Nauset Con-
struction completed of the new Port 
Healthcare Center, a 123-bed skilled 
nursing facility owned and operated 
by Whittier Health Network. 

Nauset completes 
skilled nursing facility 
for Whittier Health Net.
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APC SERVICES OF
NEW ENGLAND

Painting - Interior, Exterior,  
Faux Finishes

Coatings - Waterproofing for metal 
roofs, brick, and concrete

Parking garage painting and coatings
Abrasive blasting (aluminum oxide, dry 

ice, walnut shells, Black Beauty™)
High pressure power washing

Industrial cleanup
Wall Coverings
Plaster repair

APC Services of New England 
(Formerly Ahern Painting Co)

781-665-5600   781-665-5612 (f)
www.apcne.com WWW.JEWETTCONSTRUCTION.COM

- Industrial, Manufacturing 
  and Warehouseing Facilities
- Educational, Institutional 
  and Medical Facilities 
- Athletic and Recreational Facilities

- Financial Institutions
- Auto Dealerships
- Retail Centers
- Non-Profits

The Monarch School Of New England - Rochester, NH
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PROJECT TEAM INCLUDES SIMPSON GUMPERTZ AND SHAWMUT DC

Finegold Alexander completes 
interior restoration of TMCO

BOSTON, MA Finegold Alexander Ar-
chitects has completed the first phase 
of the multi-phased renovations to The 
First Church of Christ, Scientist, on 
Mass. Ave. The project involved the 
interior repair and restoration of The 
Mother Church Original.  The build-
ing is part of a campus that is located 
on a 14.5-acre site that includes a 
large pedestrian plaza, The Mother 
Church Original (TMCO) and The 
Mother Church Extension (TMCX), 
and a number of other buildings in 
the Back Bay neighborhood. It is the 
largest privately owned, yet publicly 
accessible space in Boston.   

Work on TMCO involved strategi-
cally inserting updated electrical and 
life safety systems into the existing 
building fabric to bring the structure 
up to code, while leaving the original 
interiors intact. Additional interior 
work included plaster repairs, resto-
ration of damaged interior stonework 
and mosaic tile, and restoration of the 
interior decorative painting.

Finegold Alexander is leading the 
project and will coordinate and over-
see the multiple phases, including the 
restoration of TMCX which is slated 
for construction in 2022. The design 
team includes building envelope 
specialists Simpson Gumpertz & 
Heger (SGH), who are responsible 
for the building exterior, and Arup, 
who provide the electrical and fire 
protection services. Key elements in-
clude the preservation of the building 
envelope, interior repairs to address 
water infiltration, and life safety/
accessibility code upgrades.  Con-

struction is lead by Shawmut Design 
and Construction. 

“The team had to carefully design 
and implement the work in order to 

ensure that there were no areas in the 
building that showed traces that we 
were ever there,” said Regan Shields 
Ives, principal, Finegold Alexander. 

BOSTON, MA Timothy McCabe has 
joined Kaplan Construction as a 
senior project manager. McCabe 

brings more than 
20 years of expe-
rience to Kaplan 
Construction, 
where he will be 
responsible for 
leading project 
delivery and 
managing client 

relationships.
Kaplan’s services include pre-

construction, general contracting, 
construction management, and 
design/build for a variety of clients, 
including multi-family, commercial, 
healthcare, historic rehab, institu-

Timothy McCabe

tional, recreational, and houses of 
worship. McCabe will be taking the 
lead on all of Kaplan’s healthcare 
and life science projects from project 
inception through turnover.

Prior to joining Kaplan Construc-
tion, McCabe was a MEP project 
manager for Turner Construction Co., 
where he coordinated and oversaw 
building mechanical and electrical 
system installation and start-up for 
multi-million dollar construction 
projects. Managing a staff of 10 
employees, McCabe was responsible 
for over 300 tradespeople in the field 
on projects such as the Harvard Sci-
ence and Engineering Center, 50/60 
Binney St., Vertex Pharmaceutical, 
among others. 

McCabe joins Kaplan as senior project manager

RESTORING STRUCTURAL INTEGRITY 
TO THE FINEST DETAIL

Full Service Waterproofing & 
Exterior Restoration Since 1986
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“New eNglaNd’s RecReatioN specialists”

www.obrienandsons.com
MEGHAN A. O’BRIEN, PRESIDENT

PARK & PLAYGROUND CONSULTANT

93 West Street • P.O. Box 650
Medfield, MA 02052-0650

(508) 359-4200   |   800-835-0056
Fax (508) 359-2817

E-Mail: Meghan@obrienandsons.com

6 x 5.5 B&W

Building a brighter future 
for Worcester and  

Central Massachusetts.

PHOTOGRAPHY:  SEYMOUR LEVYHart Center, College of the Holy Cross Abbvie, Worcester, MA

The skilled electricians and technicians of IBEW
Local 96 power Worcester’s most prominent 
facilities with construction quality and safety 
that meet the highest industry standards – with  
consistent on-time, on-budget performance. 
It’s why leading owners, facility managers, and 
general contractors rely on IBEW Local 96.

Brilliantly powering the future of Worcester   |   242 Mill Street, Worcester, MA 01602    508.753.8635    www.ibewlocal96.org

Ensure your electrical and tel/data work  
exceeds all expectations. For your next project, 
make the bright choice... IBEW Local 96. 

Call Business Manager Thomas J. Maloney  

at 508-753-8635 to learn more.
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http:// www.obrienandsons.com 
http:// www.ibewlocal96.org 
mailto:meghan@obrienandsons.com


Construction, Design & Engineering18B     September 21 - 27, 2018 New England Real Estate Journal

UMass.-Boston harbor  
barrier study - part one

Peter Papesch

Critique of misleading conclusions
When it comes to sea-level rise, 

no solution of any significance can 
be limited to the City of Boston. The 
University of Massachusetts-Boston’s 
(UMB) Feasibility of Harbor-Wide 
Barrier Systems report implies 
otherwise.

We believe that the UMB study 
team and the scoping Steering 
Committee overlooked - or ignored? 
-what was subsequently highlighted 
in a letter to the Boston Globe: Adel 
Foz, former director of planning and 
programming at Massport, asked 
“How can it not be worthwhile to 
spend $11 billion to preserve well over 
$80 billion in major real estate alone, 

not to mention other resources ...” and 
Ginger717 added “Not to mention 
$422.7 billion in annual GDP from 
the Greater Boston economy alone, 
as of 2016”.

It would be a mistake to take this 
report as the last word on the subject 
when, by their own admission, the 
authors did not consider “Direct 
physical damages to infrastructure 
and business, transportation, and 

service interruption losses not con-
templated in this analysis.” (UMB 
report, Appendix E, p. 210, footnote 
3). The self-imposed limitations of the 
study determined its conclusions, to 

wit: “the methodology ... was present-
ed to and deemed acceptable by the 
UMB project team and the Steering 
Committee based on ... budget and 
schedule allocated to model losses 
avoided”-Appendix D, pp. 209-210).

Readers should wonder why the 
Metro Mayors Alliance did not par-
ticipate in the Steering Committee, 
why Lynn was left out of the study, 
and why the Metropolitan Area Plan-
ning Commission, the Massachusetts 
Executive Office of Energy and Envi-
ronmental Affairs, and various other 
State of Massachusetts departments 
permitted their names to be listed 
as Steering Committee members. 
A more comprehensive look at the 
entire Metro Boston estuary in terms 
of resilience and mitigation factors 
would show more appropriate respect 
for the communities affected and the 
true scale of the problem. We look 
forward to such a study.

Ultimately, responsibility for the 
conclusions of the UMB study and 
their effects is shared by all partic-
ipants, but to varying degrees. The 
professionals could only perform as 
directed and as financially supported. 
But the steering committee cannot 
escape its collective responsibility 
for conclusions which lull the com-
munities of the Metro Boston estuary 
into complacency. The greatest harm, 
however, originates in the two articles 
of the Boston Globe (The next Big 
Dig? UMass study warns Boston Har-
bor barrier not worth cost or effort and 
Better than a wall: flood control that’s 
sustainable, beautiful, and fair), which 
uncritically reported the conclusions 
of the UMB study and thereby invite 
these communities into complacency 
relative to the looming disasters for 
them of sea level rise and storm surg-
es. This complacency could prevent 
residents, property owners and their 
representatives from truly coming to 
grips with the extent of the threat, with 
potentially disastrous consequences.

Part two will appear in the  
October 19-25, 2018 CDE.

Franziska Amacher 
Amacher and  

Associates

Vernon Woodworth
AKF Group LLC

A more comprehensive look at the entire Metro Boston 
estuary in terms of resilience and mitigation factors 
would show more appropriate respect for the communi-
ties affected and the true scale of the problem.

Peter Papesch, AIA, is a retired architect-de-
veloper & educator. Franziska Amacher, FAIA, 
NCARB, LEED AP, WBE, is owner of Amacher 
and Associates, Boston. Vernon Woodworth, 
FAIA, is a code consultant at AKF Group LLC, 
Boston and a faculty member of the the Boston 
Architectural College.
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COMPANY CEO, KELLY, POSITIONS FIRM FOR GROWTH

Timberline Const. unveils new 
brand, website, vision for the future
CANTON, MA Timberline Construction 
has unveiled a bold new brand image 
and website, setting the stage for pro-
jected and dramatic growth.

“Timberline Construction distin-
guishes itself for having the best pro-
fessionals in the business, exceptional 
expertise and a laser focus on the 
client,” said Steven Kelly, Timberline’s 
president since 2002.  “We made a 
strategic decision to elevate the firm to 
an even higher level, and that required 
us to re-craft our brand image, com-
pletely re-imagine our online presence 
and reaffirm our commitment to the 
companies we serve.”

Our colorful new logo is multi-fac-
eted and each shape intersects and 
comes together collaboratively, repre-
sentative of the collaboration required 
within the AEC industry. The new logo 
is refined and imaginative, married to 
a bold new position statement:

Exceptional. No exceptions.
“We are thrilled with our new im-

age”, said Kelly.  “It is uncompromis-
ing. It tells our current and prospective 
clients that we are dynamic team who 
goes above and beyond and committed 
to providing exceptional results.” 

Timberline is proud of the compa-
nies and partners it serves from science 
and technology to industry-leading 

corporations, developers and academ-
ic institutions. 

“Our brand new website commu-
nicates our mission and purpose, 
introduces our team, many of whom 
are among the top construction 
executives and professionals in the 
greater Boston area, and showcases 
our work,” said Kelly.  “We intend for 
it to be a great place to demonstrate 
our appreciation for current clients 
while offering potential clients an 
introduction to Timberline.” 

Timberline has also embarked on 
an aggressive growth strategy lever-
aging its highly experienced team to 
continue its ascent as a best-in-class 
team within the region.

“I’ve never been so proud of our 

team as I am today. We are building one 
of the best companies in the Greater 
Boston area. It starts with having the 
best people and providing them with 
a culture where they thrive, develop, 
and achieve both professional and 
personal goals. In doing so, we have 
a team of like minded individuals who 
strive to exceed our clients’ expecta-
tions and deliver an exceptional client 
service,” said Kelly.

Exceptional. No exceptions. This 
is more than a clever statement, but 
the true expression of the commit-
ment and purpose of Timberline 
Construction.

BOSTON, MA  Shawmut Design 
and Construction is involved with 
DivcoWest’s Cambridge Crossing 
(CX). The 45-acre mixed-use de-
velopment will consist of planned 
commercial, retail, and residential 
space, along with public and green 
space beside cience and tech facilities 
in the East Cambridge neighborhood. 
Shawmut is engaged on five separate 
projects throughout the development, 
including public commons and retail 
buildings located across three parcels.

“We are excited to be engaged 
in one of the city’s largest current 
development projects,” said Kevin 
Sullivan, vice president at Shawmut 
Design and Construction. “We’re 
proud to be working on some of 
the more impactful elements of the 
development, contributing life and 
vitality to the up-and-coming mixed-
use neighborhood.”

Shawmut, in partnership with 
Michael Van Valkenburgh Associ-
ates, will build-out The Common at 

Shawmut Design and Construction contributes to 
DivcoWest’s Cambridge Crossing development

Cambridge Crossing to help form an 
11-acre centralized public and green 
space which will become the focal 
point of the 4.5 million s/f develop-
ment. Wide-ranging landscaping, 
bike, and walking paths will connect 
eclectic retail, dining, commercial, 
residential, and transportation options 
amongst custom water features, open-
air amphitheaters, and a community 
plaza.

Shawmut will also construct three 
retail buildings that will contribute 
to the 100,000 s/f of retail and dining 
space within the new development. 
In partnership with Prellwitz Chil-
inski Associates, the three parcels 
will seamlessly blend together the 
common landscape by utilizing 
metal, glass, and cedar materials and 
design palettes. The buildings will 
be complete with operable garage 
doors that will open to the outside, 
creating indoor-outdoor seating and 
gathering spaces to deliver a unique, 
local neighborhood experience.

WESTFIELD, MA Based on the survey 
results of its 2018 Best Firms To Work 
For Ranking, Zweig Group recently 
named Tighe & Bond one of the 
best civil engineering firms to work 
for in the nation. This annual awards 
competition is based on business 
practice data collected from numerous 
participating firms across the country, 
including feedback solicited through 
an employee survey. 

This award recognizes the top firms 
leading the way in creating a work 
place that inspires, motivates and 
rewards employees.

The competitive ranking that re-
sults is based on comprehensive eval-
uations of factors such as firm culture 
and workplace practices, employee 
benefits, career development and 
growth opportunities, compensation, 
performance and recognition, as well 
as recruiting and retention rates. All 
firms that apply for this prestigious 
ranking and recognition are evaluated 
against each other, not a set standard. 

“Zweig Group has recognized 
Tighe & Bond numerous times as 
one of the best engineering firms to 
work for in the nation, and it is always 
a significant honor. It also exemplifies 
our ongoing commitment to create a 
working environment where all em-
ployees feel valued, and where they 
can see their contribution to the overall 
mission and success of the firm and 
our clients,” said Tighe & Bond’s pres-
ident and CEO David Pinsky. “Our 
ability to recruit, develop, and retain 
the most talented staff is crucial to 
providing the high quality, responsive 
services that our clients have come to 
expect and deserve,” he adds.

 Zweig Group will recognize Tighe 
& Bond, along with the other best 
firm winners, during the 2018 Zweig 
Group Hot Firm + A/E Industry 
Awards Conference this month. This 
is the industry’s largest and most com-
prehensive business conference for 
leaders of architectural/engineering/
construction (AEC) firms in the U.S.

Tighe & Bond recognized by Zweig Group

CAMBRIDGE, MA Walsh Brothers, Inc. 
has been selected by the Massachu-
setts Institute of Technology (MIT) 
for preconstruction and construction 
management services for a new un-
dergraduate residence hall to be built. 
This project will incorporate sustain-
able strategies to reduce energy and 
strengthen community. The under-
graduate residence will be located on 
Vassar St. on MIT’s West Campus on 
the current site of the West Garage. 

The residence will be designed 
to achieve the maximum bed count 
for the selected site, along with a 
complement of activity, support, 
and community spaces shaped by 
student input. The building is slated 
to be ready for students by fall 2020. 

MIT is committed to building 

performance that is expected to meet 
or exceed LEED v4 Gold certifica-
tion. In support of this commitment, 
MIT has challenged Walsh Broth-
ers and the project design team of 
Michael Maltzan Architecture, Inc. 
and DiMella Shaffer to integrate 
architectural and project delivery 
approaches that will provide inno-
vative, economically reasonable 
and technically feasible solutions to 
sustainable construction. 

Working as a collaborative team 
early in the design of the new building 
will allow for the review of options 
to improve the building’s systems 
and materials used, as well as the 
most beneficial approach to how the 
building will be constructed on time 
and on budget. 

Walsh Bros. to build LEED gold certified 
undergraduate residence at MIT

FRANKLIN, MA  Elected officials and 
CTA Construction staff were joined 
by leadership of the Benjamin 
Franklin Education Foundation in 
Franklin recently to break ground at 
the construction site of a new 70,000 
s/f charter school. The new school, 
which will allow the expansion of 
the Foundation’s capacity from 450 to 
900 students, has been a longstanding 
goal of the organization and will help 
it achieve its mission of providing 
students with a classical academic 
education. Budgeted at $20.3 million, 
the school is expected to be completed 
in time for students to attend classes 
for the fall 2019 semester.

“The new Benjamin Franklin 
Classical Charter Public School has 
been in planning for nearly six years,” 
said Paul DuRoss, principal at CTA 
Construction. “We know how much 
it means to both the students and 
faculty to finally see this project come 
to life, and we are excited to deliver 
to them a school that will live up to 
their highest aspirations.”

The new school will serve as a 
facility for BFCCPS students and 
staff, who are currently occupying a 
building that was formally a Catholic 
school in Franklin. Just two miles 
away from the current site, it still 
aims to be a resource for families in 
the Franklin and surrounding area 
that have come to value BFCCPS’ 
reputation as one of the oldest and 
best-performing charter school sys-
tems in Massachusetts. Construction 

of the new school is a joint effort 
between owner BFCCPS, owner’s 
project manager Daedelus Projects, 
Inc, project architect Arrowstreet 
Architecture and Design, and con-
struction manager CTA Construction.

Work on the school began a few 
months ago and is expected to con-
tinue into the spring of 2019.

CTA Const. breaks ground on Benjamin 
Franklin Classical Charter School

READING, MA O’Sullivan Architects, 
Inc. promoted Erion Nikolla, Regis-
tered Architect, LEED Green Asso-
ciate to the position of job captain.  

This promotion follows years of full 
time work at O’Sullivan Architects 
while attending college in the evening 
to earn his Bachelor of Architecture 
degree.  

David O’Sullivan, president of 
the firm said “we have enjoyed 
watching Erion grow in the field 
and witnessing his diligent and very 
intense preparations for the rigorous 
series of national examinations. This 
well-deserved promotion further 
highlights the value and weight that 
is placed upon successful completion 
of the six practice-based divisions of 
the National Council of Architectural 
Registration Boards (NCARB) – 
Architect Registration Examination 
(ARE).”  Nikolla recently passed 
all six exams and now joins 4,146 
other Massachusetts professionally 
licensed Registered Architects.

O’Sullivan promotes 
Nikolla to job captain

ENFIELD, CT Steffian Bradley Archi-
tects (SBA) has named Derek Noble 
AIA, LEED AP managing director 
and Edward Widofsky AIA, LEED 
AP BD+C, MCPPO operations 
director.

Noble an executive principal and 
design director has worked at SBA 
since the Enfield office opened in 
2007. Noble is driven by a collabo-
rative design process and innovative 
problem solving approach which lead 
to thoughtful, memorable experienc-
es. He is dedicated to helping SBA 
achieve a diverse portfolio of work 
across the firm’s multiple practice 
sectors and gladly shares his expertise 
with the next generation of young 
design professionals. His strengths in 
consensus building, mentoring, and 
implementation of strategic improve-
ments internally has helped prepare 
Noble for his new management role.

Widofsky, a principal at SBA, 
brings over two decades of expe-
rience to SBA’s Enfield office. He 
is a great example of a leader and 
mentor to all that meet him and are 
fortunate to work alongside him. A 
teacher at heart, he has a passion for 
the education of others, and loves 
collaborating with a team, to create 
environments that transform the lives 
of their users. He dedicates his time in 
and outside of the office, mentoring 
young professionals and overseeing 
various projects. Widofsky’s strengths 
in consensus building, managing 
multiple complex tasks, and bringing 
out the best of a team to bring project 
needs to fruition will directly apply 
to his operations role. 

Steffian Bradley promotes 
Noble and Widofsky

http://nerej.com 
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John Anderson
Chairman

ABC-Massachusetts

Greg Beeman
President 

ABC-Massachusetts www.abcma.org

The importance of  
recruiting and retaining talent 

There is no bigger issue in our in-
dustry right now than trying to recruit 
and retain talented workers. Although 

the construction 
industry is boom-
ing, the dearth of 
talent to meet the 
demand can be 
limiting, which 
is why ABC MA 
and its members 
have focused its 

efforts and committed significant 
resources towards expanding the 
construction workforce. Given that 
talent challenge, I think it’s a good 
time to applaud one of ABC’s most 
adept leaders for the recognition he 
has received of late.

Nate Peck, current ABC MA board 
member and President of Kaplan 
Construction, has had quite a run.  
Earlier this summer he was chosen 
as one of Engineering News-Record 
(ENR) Magazine’s “National Top 
20 under 40,” where he was the only 
representative from New England on 
the list.  Soon after, he was chosen as 
one of the Boston Business Journal’s 
(BBJ) “40 under 40,” reserved for 
young executives, entrepreneurs and 
innovators who are on the rise and 
making a mark in their respective 

industries.  Before those individual 
honors, Kaplan was chosen as one of 
the BBJ’s “Best Places to Work” – for 
the fourth consecutive year.

When Peck came to Kaplan from 
Turner Construction in 2012, one 
of the things he was struck by was 
the longevity of much of the staff.  
He thought it was unique and that it 
should be recognized.  That led him to 
the BBJ Best Places to Work process.  
Company staff are surveyed (with no 
executive staff input), and a certain 
percentage of staff members must 
participate for a firm to qualify.  “I still 
don’t even know what the questions 
are,” Peck said.

Kaplan’s secret isn’t to provide 
lavish perks like many tech companies 
do.  Rather, they do it the old-fash-
ioned way.  “We just try and foster a 
good environment by building a team 
of people who like to work with each 

other,” Peck said.
While at Turner, Peck earned the 

nickname “Switzerland” for his 
ability to look at all sides of an issue 
and forge consensus.  He’s brought 
that same approach to Kaplan, where 
he strives to work cooperatively with 
subcontractors and achieve consensus 
among the staff.  A current Kaplan 
client recently enthused that “Nate 
possesses an admirable ability to 
investigate all sides before making 
an educated decision. He places great 
value on all perspectives and carefully 
weighs pros and cons, never making 
hasty or sloppy judgments.”

Nate Peck’s leadership is clearly 
working at Kaplan Construction, and 
his effectiveness is being recognized 
throughout the construction industry.  
ABC applauds his efforts and those 
of more than 440 other member 
companies that are committed to 
attracting, retaining and developing 
the thousands of men and women they 
employ throughout the Massachusetts 
and beyond.

Nate Peck

Nate Peck’s leadership 
is clearly working at 
Kaplan Construction, and 
his effectiveness is being 
recognized throughout 
the construction industry.  

John Anderson is the 2018 chairman of 
the Associated Builders and Contractors 
Inc.-Mass. Chapter, Woburn, Mass. and 
is the president of  Plumb House Inc., 
Milford, Mass.
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King Painting Inc.
“Commercial Painters”

Email cking@kingpaintinginc.com
www.kingpaintinginc.com

Safety award last 4 consecutive years from

978-683-7434  978-683-7198 Fax
85 Flagship Drive, Suite K, No. Andover, MA 01845

Redi-Dock® Provides Instant
Drive-In Access to Your Facility

• Modular
• Minimal site prep
• Low maintenance
• Delivered & set
• Easily relocated
• Lengths to 50’
•	 Infinite	widths
• Heavy duty rating
• No future demolition
• ADA ramps available

Call: 800-724-4881
www.ReadingPrecast.com
anthony@readingprecast.com Call for an immediate consultation.
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• Delivered & set
• Easily relocated
• Lengths to 50’
•	 Infinite	widths
• Heavy duty rating
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• ADA ramps available
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Call for an immediate consultation.
• Modular
• Minimal site prep
• Low maintenance
• Delivered & set
• Easily relocated

• Lengths to 50’
• Infinite widths
• Heavy duty rating
• No future demolition
• ADA ramps available

Sign up now for our FREE Daily Recap 
e-newsletter at nerej.com/newsletter 
and have the news delivered to you.

But first a Recap...
Everyday at 2:00!
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290 Donald Lynch Boulevard
Marlborough, MA 01752-4710

508-263-2505 • 888-786-1170
Fax 508-786-6699

John Varitimos, Branch Marketing Director
john.varitimos@acadia-ins.com
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APC Services 
of New England

368 Main St., Melrose MA 02176
781-665-5600

Fax: 781-665-5612
www.apcne.com

Contractor Bonding

Frank J.Smith
Executive Vice President - Surety

Construction Division

Eastern Insurance Group LLC
233 West Central Street
Natick, MA 01760

508-650-8890 ext. 1223
800-333-7234
Fax: 508-655-8853

FSmith@easterninsurance.com
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Phoenix Bay State Construction
 79 Shirley Street, Boston, MA

617-442-4408 • 617-442-9094 Fax

www.pbsboston.com
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to appear in these listings, please contact:

John Picard 
New England Real Estate Journal 

jpicard@nerej.com,
781-878-4540, outside Mass. 800-654-4993

www.nerej.com

Susan Mailman, 
president/owner
Coghlin Electrical 
Contractors

ASM welcomes new CEO, 
Michael McDonagh

The Associated Subcontractors of Massachusetts is pleased 
to welcome and introduce our new CEO, Michael McDonagh. 
Mike replaces outgoing CEO Carrie Ciliberto, who has moved 

to Texas to get married. We thank her for 
her hard work and wish her well.    Mike 
joins ASM after serving as general counsel 
and director of government affairs for the 
24,000 member Massachusetts Association 
of Realtors (MAR) in Waltham. As member 
of MAR staff since 2001, Mike served as the 
association’s chief lobbyist, a continuing 
education instructor, and managed the asso-

ciation’s legal hotline. Prior to being named general counsel in 
2012, Mike served as associate counsel for five years, answering 
calls on the MAR Legal Hotline and working with staff and 
members on a variety of risk reduction issues and programs 
affecting brokers and salespersons.

Mike comes to ASM with the goal of advancing the Associ-
ation’s mission which is “to protect and advance the interests of 
all subcontractors and promote professionalism in public and 
private construction though education, communication, and 
advocacy.” The mission statement is simple and straightforward, 
as a mission statement should be. And that is to help members 
to be successful. A big part of that success comes from the work 
ASM is involved with on Beacon Hill in Boston.

And when it comes to advocacy, there are not many orga-
nizations that can claim they have advanced their member’s 
interests as much as ASM. The goal is usually very simple: to 
level the playing field and keep the construction industry fair. 
Just look back over the past eight years for some examples. In 
2010, ASM successfully advocated for the Prompt Pay Law and 
four years later in 2014, the Association led the way on passage 
for the Fair Retainage Law. 

As we look forward, the 2019-2020 Legislative Session is 
already on the horizon. Elections remain the focus right now, 

Michael McDonagh

but after November 6th Beacon Hill will once again turn their 
attention to legislative and policy matters. No one knows yet 
what the elections will mean for our state Legislature. ASM will, 
of course, be at the table advocating for our members on issues 
that likely will include another attempt to pass an unfair wage 
theft bill. Our association is keen on improving bills with an eye 
towards fairness. Each session over 5,000 bills are filed in the 
House and Senate so there will undoubtedly be other proposals 
that will impact the construction industry. This is where the 
benefits of belonging and being active in an association come 
in. By joining together, members can have a significant impact 
and a strong voice in state government.  

One of the advantages we have as an association is that we are a 
state-wide organization. Boston may seem to be the construction 
hub, but ASM members help drive the economy and employ 
thousands of workers all across the state from the Berkshires 
to Cape Cod. ASM members live and work all over our state.

The mission statement clearly identifies advocacy as a key 
priority for ASM but education and networking is another focus. 
We have a major upcoming event on October 17, when ASM 
will host the “GC Showcase,” which has become a tremendously 
popular event, held biennially for over 10 years. This one-of-
a-kind event will feature 25 to 30 of the area’s leading general 
contractors and construction managers, along with approximately 
200 subcontractors, representing the full spectrum of trades. The 
event will provide a great opportunity for general contractors, 
subcontractors and our partners in the industry to network and 
make connections and to discuss company operations and 
upcoming projects. We welcome and encourage GCs, subcon-
tractors, and industry affiliates to sign up for this great event on 
our website www.associatedsubs.com.

Susan Coghlin Mailman is the president of the Associated Subcon-
tractors of Mass., Boston and is the president and owner of Coghlin 
Electrical Contractors, Inc., Worcester, Mass.

AMS’s last “GC Showcase” had over 25 general countractors 
exhibiting along with several hundred subcontractors and sup-
pliers in attendance. This event is a terrific way to connect GCs 

and subcontractors for networking and to discuss business 
opportunities. The next GC Showcase will be October 17, 2018.

On September 12th, ASM members attended a 2-hour Safety 
Roundtable on Fall Protection and Inspection. Becky Danielson 
of Webb Rite Safety led the instruction on fall protection under 
OSHA and ANSI standards with hands on examples of what to 
expect during an inspection. Special thanks to ASM Sponsor 

Cross Insurance for hosting the program.

ASM’s annual golf tournament was a big success. It was a beautiful day for our 
296 golfers to enjoy playing a round at the challenging International Golf Club in 

Bolton, MA. ASM Members, sponsors, guests, and volunteers had an opportunity to 
enjoy the stunning surroundings and the spirit of camaraderie all while supporting 

the ASM Scholarship Program.

http://nerej.com 
http:// www.associatedsubs.com 
http:// www.associatedsubs.com.
http:// www.apcne.com 
http:// j.smith 
http:// www.pbsboston.com 
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mailto:fsmith@easterninsurance.com
mailto:jpicard@nerej.com
mailto:john.varitimos@acadia-ins.com
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Our mission is to be exceptional. This is our professional 
aspiration for every client, every day. In the business of 

Construction Management, this requires an experienced team 
with focus, drive, empathy and intelligence. No exceptions. 

MORE THAN A NEW BRAND. A NEW MEASURE OF EXCELLENCE.
www.timberlineconstruction.com

http:// www.timberlineconstruction.com


WEST HAVEN, CT Fred Messore, senior 
vice president at Colonial Properties, 
Inc., represented the seller in the sale 

of 125 Coleman St. for $3.6 million. 
The investment property consists of 
two fully leased apartment buildings, 
one 18-unit and another 12-unit, on 
1.84 acres. Benjamin Hale of Hale 
Real Estate represented the buyer in 
the transaction. The seller’s attorney 
was attorney Jerome Lacobelle Jr. 
and attorney Lawrence Levinson; 
the buyer was represented by Vincent 
Falcone, Esq.

“This transaction demonstrates the 
high demand for stabilized multifami-

Connecticut
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Keefe and Cordido of HK Group 
broker $136.5m multifamily sale

September 21 - 27, 2018
Section C

HAMDEN, CT According to HK Group, 
Matthew Keefe, president and Ri-
cardo Cordido, CCIM, vice presi-

dent, were the sole brokers in the sale 
of Town Walk at Hamden Hills for a 
sale price of $136.5 million. Jones 
Street Investment Partners, a Bos-
ton-based multifamily investment 
sponsor and operator, acquired the 
property from an affiliate of Baker 
Properties, a White Plains, NY real 
estate developer and operator.

Town Walk at Hamden Hills is an 
apartment community comprised of 
764 garden-style apartment homes 
on a 44.9 acre site located at 100 
Town Walk Dr. Originally built by 
AvalonBay Communities in the 
early 1990s, it offers a variety of 
floor plans, onsite amenities and a 

Matthew Keefe Ricardo Cordido

suburban setting located six miles 
from New Haven’s CBD and Yale 
University. 

The location is appealing to rent-
ers looking for convenient access 
to shopping, schools, services and 
employment. Town Walk at Hamden 
Hills is the premier residential asset 
in the submarket. 

WEST HARTFORD, CT Institutional 
Property Advisors (IPA), a division of 
Marcus & Millichap, completed the 

sale of Westwood 
A p a r t m e n t s , 
a six-building, 
200-unit multi-
family asset. The 
property, which is 
one of the largest 
market-rate mul-
tifamily proper-

ties in town by number of units, closed 
at $20.85 million.

“Westwood Apartments represent-
ed a significant value-add opportunity 
in one of the most desirable rental 
markets in the Northeast,” said Eric 
Pentore,  IPA  first vice president. 
“A lack of value-add opportunities 
nationwide results in a competitive 
acquisition climate when these prop-
erties come to market, especially in 
highly sought-after areas like West 
Hartford.”

Victor Nolletti, IPA senior manag-
ing director, and Pentore, along with 

Wes Klockner, senior associate with 
Marcus & Millichap, exclusively 
represented the seller, Westwood 
Apartments LLC, and procured the 
buyer, CS Acquisition Group LLC.

The city is experiencing a resur-
gence recently, with year-over-year 
job growth reaching the highest level 
since 2015. New jobs have supported 
household formation, pushing down 
the vacancy rate to just 4.1%. Healthy 
demand for high-end units in the area 
gives Westwood Apartments signif-
icant upside after improvements. 
Constructed in 1971 as 368 rental 
units in nine buildings, the original 
Westwood development was divided 
into two separate parcels with four of 
the buildings converted into condo-
miniums in the mid-1980s. Located 
near I-84, the property is close to 
Bishops Corner, West Hartford Cen-
ter, Blue Back Sq., Westfarms Mall 
and downtown Hartford.

Eric Pentore Victor Nolletti

Wes Klockner

Institutional Property Advisors completes 
$20.85m sale of Westwood Apartments

Fred Messore Michael Richetelli
ly properties in the Greater New Hav-
en market. We had significant interest 
in this asset and realized a high per unit 
sale price for the seller,” said Michael 
Richetelli, president and designated 
broker of Colonial Properties.

Colonial Properties is a full ser-
vice commercial and residential real 
estate brokerage, company. The firm 
handles all types of real estate trans-
actions including the sale and leasing 
of retail, industrial, office, investment 
properties, and residential properties.

125 Coleman Street - West Haven, CT

Messore of Colonial Properties handles 
$3.6 million sale of 125 Coleman St.

http:// nerej.com 
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Chozick Realty, Inc. 
Commercial & Investment Real Estate Since 1967 

The Clarendon Apartments • West Hartford, CT 
Offered for $8,180,000 

39 spacious apartment units in the highly desirable West Hartford 
multifamily market.  In walking distance of West Hartford Center 
and Blue Back Square.  Maintained by one owner for over 20 
years.  Consistently at or close to 100% occupancy.   

999 Asylum Avenue, 1st Floor 
Hartford, Connecticut  06105 

www.chozickrealty.com    info@chozickrealty.com    (860) 247-7400 

Chozick Realty has a 51 year history of closing commercial transactions and is the longest  
established multifamily specialist in Connecticut.  Our deep market knowledge combined with our years of  
experience provide an invaluable tool for our clients in obtaining the greatest property values.  Demand for  

multifamily assets are at an all time high.  See what our brokers can do for you.  Call Today. 

Captain Neville Plaza • Waterbury, CT 
Offered for $1,800,000 

+/- 17,600 SF multi-tenant commercial/industrial building with 
long-term billboard lease.  Located just off the Austin Road exit 
of I-84.  Fully leased by long-term tenants.  Strong NOI with 
limited owner responsibilities. 

Evergreen Court Apartments 
Briarwood Lane, Branford, CT 

$1,750,000 
18 units •  $97,222/unit 

Recent Highlighted Closings 

Harvest Multifamily Portfolio 
East Hartford, CT 
$27,500,000 

441 units •  $62,358/unit 

Centerview Apartments • Milford, CT 
Offered for $2,000,000 

 

17 unit apartment complex with 10 car garage.  Remodeled 
apartments, windows and new gas-fired boiler.  Close to Route 
15 and I-95, Downtown Milford, Milford Hospital, and Metro-
North train station. 

Former Skilled Nursing Facility • South Windsor, CT 
Offered for $2,750,000 

+/- 31,744 SF on 13.06 acres in a desirable community. Rarely 
available re-purpose opportunity.  A-40 zoning allows for single family 
development, with potential uses of assisted living, medically related 
inpatient services, elderly housing, educational or religious institutions. 

  

http:// www.chozickrealty.com 
mailto:info@chozickrealty.com
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COLONIAL
PROPERTIES

203-795-8060     www.colprop.com

www.colprop.com   203.795-8060   200 Boston Post Road, Orange, CT 

PRIME RETAIL RE-DEVELOPMENT 
855 Boston Post Rd, West Haven, CT 

 8.2 +/- Acres w/signalized entrance.  Ideal for 
strip shopping center, big box w/pad, etc.  

24,000 cars/day on Rt 1, easy access to I-95. 
$4.2 MILLION   Mike x11 or Fred  x26

  

REDEVELOPMENT SITE. 1.59 ACRES
235 Boston Post Rd, Orange, CT 

Prime building lot on Route 1 in Orange. Great 
visibility w/200 ft of frontage. Ideal for any

retail use, incl. restaurants. 24,000 Cars/day
$1.95 Million   Gary Bellard x40

  

1 & 2 ACRE RETAIL DEVELOPEMENT SITES  
385 New Haven Ave, Derby, CT 

3 +/- acres available for lease on busy Rte. 34.
36,000 cars a day. Flexible Zoning with many 

permitted uses. Close to Rte. 8 & Rte 15. 
$75,000/AC NNN    Mike Richetelli x11

  

 Industrial/Office Park on 6+/- AC. consisting of 3 Bldgs 
totaling 89,000 SF +/-. Starting Bid $1.2 Million 

Mike Richetelli x11 or Gary Bellard x40 

 41 Unit Garden Style Apartment Complex on 1.93 +/- 
Acres. Stabilized Property with Upside!  $4.95 Million 

Mike Richetelli x11 or Kevin Weirsman x14

ATTENTION INVESTORS!
Prime Multi-Family & Commercial 

Investment Opportunities
ONLINE AUCTION OCT. 15-17TH

89,000 SF +/- FLEX/OFFICE PARK
2664 State Street, Hamden, CT

41 UNIT APARTMENT COMPLEX 

70 Terrace Heights, New Haven, CT

Commercial & Investment  Brokerage

Mike Richetelli
President/Broker

Attention Developers- Prime Retail Development Opportunities

MULTI- FAMILY OPPORTUNITY

http://nerej.com 
http:// www.colprop.com 
http:// www.colprop.com 
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METAL:
Cleaning, Publishing, & Coating

• Brass, Stainless Steel, & Aluminum
• Scratch & Graffiti Removal
• Entrance Interior & exterior
• Elevators Interior & Exterior
• Moldings, Plaques, & Planters
• Statuary
• Stain & Mirror Finishes

ON-SITE OR IN OUR SHOP FREE ESTIMATES
CALL US NOW 
TOLL FREE AT
800-381-3126
www.ofscorp.com

WOOD:
Touch-up, Repairs, & Refinishing

• Lobbies
• Reception / Security desks
• Elevator Interiors
• Office furniture
• Tenant Spaces
• Common Area Doors & Trim

FOR THE ACQUISITION OF 200-UNIT COVE WEST HARTFORD

 NKF Capital Markets arranges 
$19.5m for CS Acquisitions Group

WEST HARTFORD, CT NKF Capital Mar-
kets arranged a $19.5 million loan on 
behalf of CS Acquisitions Group for 

the acquisition of 
Cove West Hart-
ford, a 200-unit 
apartment com-
munity. The NKF 
Capital Markets 
team also assisted 
in sourcing the 
equity investor. 

The team was led by NKF Capital 
Markets vice chairmen and co-heads, 
debt & structured finance, Dustin 
Stolly and Jordan Roeschlaub, along 
with senior managing director Daniel 
Fromm.

The six-building complex is lo-
cated 2.5 miles from downtown and 
is poised to benefit from this reposi-
tioning effort that will upgrade every 
apartment and reimagine its 12,000 
s/f clubhouse to provide sought-after 
amenities and revenue potential. 

“It was a pleasure working with 
CS Acquisitions to facilitate the 
acquisition of Cove West Hartford,” 
said Stolly. “This property is ideally 
located near main transportation hubs, 
which represent part of the growing 
appeal of this neighborhood.”

Jordan RoeschlaubDustin Stolly

Daniel Fromm

OXFORD CT Ed Godin Jr. SIOR of 
Godin Property Brokers completed 
multiple lease transactions totaling 
20,000 s/f at Hurley Farms Industrial 
Park, which is located at 115 Hurley 
Rd. The leases included: 5,250 s/f to 

Godin of Godin Property Brokers completed multiple 
leases totaling 20,000 s/f at Hurley Farm Ind’l. Park

Hurley Farms Industrial Park, 115 Hurley Road - Oxford, CT
GRYE; 9,000 s/f to Botanical Gar-
dens LLC; and 5,250 s/f to Better 
Packaging Inc. 

Bruce Wettenstein SIOR of Vidal 
Wettenstein represented Better Pack-
aging Inc.  

UNCASVILLE, CT Ron Lyman, CCIM, 
CEO of Lyman Real Estate, complet-
ed the sale of two residential parcels. 
A 20.31 acre property at 90 Maple 
Ave. was purchased by Horace Lindo 
of Lindo Construction. The seller was 
Lawrence Legg of Salem through 

executrix Therese Fuller. Lyman was 
the sole agent.

A contiguous 16.71 acre parcel 
at 82 Maple Ave. was purchased by 
Mary Ellen Moskal, whose agent was 
Paul Stone. The seller was Stephen 
Legg, with Lyman acting as his agent. 

Lyman Real Estate brokers sale of two land parcels
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MERIDEN
PRIME LOCATIONS FOR LEASE

In Meriden’s Research Parkway Area
One Block From I-91, I-691, 15

Now With Local Phone Service to
Hartford and New Haven Areas.

OFFICE SPACE
Suites Available From 300 to 16,000 SF

Full Gross Leases starting at $12.00/sf

Brokers Protected

BARKER MANAGEMENT 
ASSOCIATES

210 Pomeroy Ave., Meriden, CT 06450

(203) 237-0272 Fax (203) 237-2407

C O M M E R C I A L  R E A L  E S T A T E
D E B T ,  E Q U I T Y  &  S E R V I C I N G

Call us or visit northmarq.com today

Advocate. Adviser. Ally.
For the Life of Your Loan.

Craig Bjornsund 
Senior Vice President 

Managing Director 

212.904.1602

Keith Braddish 
Senior Vice President 

Managing Director 

212.904.1230

Matthew Buttram 
Assistant Vice President 

212.904.1577

Robert Delitsky 
Senior Vice President 

Managing Director 

212.904.1619

Ernie DesRochers 
Senior Vice President 

Managing Director 

212.904.1138

Bryan Wylie 
Vice President 

646.652.0894

Charles Cotsalas
Senior Vice President 

516.333.4034

LONG ISLAND 

Robert Ranieri
Senior Vice President 

Managing Director

914.683.3710

WESTCHESTER 

NEW YORK CITY 

http:// northmarq.com 
http:// www.ofscorp.com 
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Supporting Your Business 
is Our Business

We seamlessly combine our extensive in-house economic 
development capabilities with a wide range of state and 
regional business support resources to give you all the 

advantages you need to be successful in Groton.

Groton, Connecticut

* General Dynamics/Electric Boat is Hiring Thousands in Next Several Years *
DEVELOPMENT OPPORTUNITIES:
• New Development - industrial, retail,

apartments and condos
• Renovation - remodel aging strip

into to multi-use retail/residential/
destination/entertainment

ASSETS:
• Available Industrial Land
• Airport, Rail, Highway and Port Access
• Low, Stable Tax Rate
• Located Midway Between Boston & New York
• Skilled Workforce
• Enterprise and Airport Development Zones

FOR MORE INFORMATION, PLEASE CONTACT 

Paige Bronk, Economic and Community Development Manager 
Office of Planning and Development Services 

(860) 448- 4095 • pbronk@groton-ct.gov

www.exploremoregroton.com

courtesy of Eastern Regional Tourism District

courtesy of Electric Boat courtesy of Town of Groton courtesy of Pfizer

http://nerej.com 
http:// www.exploremoregroton.com
mailto:pbronk@groton-ct.gov
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Contact Us for Complimentary Assistance with Your Market Analysis and Strategy
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NY Broker of Record: J.D. Parker (212) 430-5100. RI Broker of Record: Tim Thompson (617) 896-7200. Licensed in New York as Marcus & Millichap Real Estate Investment Services, Inc. Institutional Property 
Advisors is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved. 

Over $1.7 Billion (14,000+ Units) in Recently Closed Multifamily Properties

THE NORTHEAST MULTIFAMILY 
MARKET LEADER

VICTOR W.  NOLLETT I
Senior Managing Director
(203) 672-3321 | vnolletti@ipausa.com
License: CT RES.0500203

New Haven Office
265 Church Street, Suite 210
New Haven, CT 06510

Broadmoor 
Apartments

Hamden, CT
498 Units

$66,150,000

CLOSED

Tanglewood 
Village

West Warwick, RI
176 Units

$19,150,000

CLOS ED

The
Novella

New Haven, CT
136 Units

$39,625,000

CLOSED

Avalon 
Huntington

Shelton, CT
99 Units

$33,000,000

CLOS ED

Middletown Brooke 
& Middletown Ridge

 Middletown, CT 
518 Units

$62,650,000

CLOS E D

Rivers Bend 
Apartments

Windsor, CT 
373 Units 

Call for Offers: 10/10/18

AVAILAB LE

250 Main
Hartford, CT 

214 Units + Retail
Open Bid

The Ledges 
Apartments

Groton, CT 
339 Units 
Open Bid

UNDER  CONTR ACT

I PAUSA.COM

AVAILABLE
Approved 

Development Site
Farmington, CT 

253 Units | 15 For-Sale Condos 
$8,250,000

CLOS ED

College & 
Crown

New Haven, CT
160 Units

 Confidential 

CLOS ED

The Arbors at 
Brighton Park

Bloomfield, CT 
132 Units 

$26,850,000

Westwood 
Apartments

West Hartford, CT 
200 Units

$20,850,000

U NDER  CO NTRACT

CLOS E D

HIGH POINT VILLAGE
NORWICH, CT

 
Million Dollar Views, Drawings Complete

Convenient to fast growing Electric Boat, Foxwoods 
and Mohegan Sun!

$650,000 Phase 1 - 65 Units/
Option for Phase 2 - 235 Units

Best Brokers 
Tel: 860-443-2003

email: dandelgrosso@att.net

MILFORD, CT Robert Ranieri, senior 
vice president/managing director 
of NorthMarq Capital’s West-

chester-based 
regional office, 
arranged the $6.7 
million refinance 
of Robert Treat 
Apartments, a 
124-unit multi-
family property 
located at 30-60 

Robert Treat Dr. 
The permanent-fixed loan was 

structured with a 10-year inter-
est-only term. NorthMarq arranged 
financing for the borrower, Robert 
Treat Associates, LLC, through its 
seller/servicer relationship with 
Freddie Mac.

“The borrower was seeking to 
refinance an existing Freddie Mac 

Robert Ranieri

FOR ROBERT TREAT APARTMENTS, A 124-UNIT PROPERTY 

Ranieri of NorthMarq Capital 
arranges $6.7 million refinancing

loan and cash out to make improve-
ments to the property,” said Ranieri. 
“They refinanced with Freddie 
Mac given their familiarity with 
the process and Freddie provided 
a competitive quote and offered 10 
years interest-only.”

Robert Treat Apartments, 30-60 Robert Treat Drive - Milford, CT

SOUTHINGTON, CT According to Tony 
Valenti and Ralph Calabrese of the 
R. Calabrese Agency, LLC, Mission 
BBQ restaurant has opened at 785 
Queen St. The long-term lease will 
accommodate this company owned 
3,600 s/f restaurant.  

Mission BBQ first opened its doors 
September 11, 2001, and the South-
ington location is Mission BBQ’s 
first location in Connecticut and the 
companies 68th location overall. 

Mission BBQ joins Chick Fil-A, 
Aldi Grocery Store, Hartford 
Health-Urgent Care, Admire Dental, 
and coming soon; Chipotle, Verizon 
Wireless and an AAA Auto Care 
Center.  

The R. Calabrese Agency repre-
sented the landlord in this leasing 
transaction. 

R. Calabrese Agency, LLC 
handles 3,600 s/f lease to 
Mission BBQ restaurant

785 Queen Street - Southington, CT

http:// www.nerej.com 
http://ipausa.com 
mailto:dandelgrosso@att.net
mailto:vnolletti@ipausa.com
mailto:jpicard@nerej.com
mailto:jgraham@nerej.com
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ARNOLD PECK’S COMMERCIAL WORLD
680 Boston Post Road, Milford, CT 06460
Serving  Business & Industry Since 1967

MILFORD
CORNER LOCATION

Signalized 4-way corner, 1,200 SF. Bring 
your business in same area as new high-
end aesthetician, ShopRite, new CVS, new 
Starbucks, Total Wines, Volvo dealership 

and Dunkin’ Donuts.

ARNOLD PECK 
203.314.6790

SPACE AVAILABLE

MILFORD
2400 SF Post Road Available November 1st.

ARNOLD PECK 203.314.6790

MILFORD/ORANGE
14,000 SF Flex Space, 2 Mins. from I-95.

ARNOLD PECK 203.641.2327

BRIDGEPORT
One Acre - Build to Suit. For Lease. Area of 
Advance Auto, Taco Bell. 800 SF Building.

ARNOLD PECK 203.314.6790

MILFORD
RETAIL/OFFICE LOCATION DIRECTLY OFF EXIT 34 OF I-95. 
Heavy traffic on Route 1. Strip Center at busy intersection 
between McDonald’s & Walgreens. 2000 SF end cap 
available & 1500 SF. HVAC, handicap lavs & heavy power. 
Lease $13.95 SF. Arnold Peck 203.314.6790

MILFORD POST ROAD
4000 SF & OPPORTUNITY KNOCKING! High ceilings can 
subdivide. Ideal for pediatric, urgent care, dental. At Exit 
39 North & South. Free Standing Building. Arnold Peck 
203.314.6790

BRIDGEPORT
FOR SALE. Industrial warehouse building with 16,052 SF, 
multi tenanted. 20 parking spaces on .65 acre. 12’ ceiling 
height, 400 amp service. Good access to highways, close to 
Rt 8/25 interchange.  Arnold Peck 203.314.6790

SHELTON
GREAT LOCATION ON BRIDGEPORT AVENUE directly 
across from the Crown Point Center. Build your 2500 SF 
building and join this active commercial area with your 
retail store or office! Land For Sale $495,000.  Arnold Peck 
203.314.6790

SHELTON
PERFECT FOR SELF STORAGE FACILITY, Cell Towers, 
Industrial For Sale. Great for any retail, parcel is near the 
new Marketplace Plaza on Bridgeport Avenue. 2± acres. 
$1.6 Mil.  Arnold Peck 203.314.6790

MILFORD  
FOR SALE OR LEASE. Former restaurant on Post Road near 
Milford Center totally vacant, large deck. Liquor permit 
available. Tons of parking. Available for any use.  Arnold 
Peck 203.314.6790

DIRECT SHORELINE 
MILFORD, CT 

Choose to live in this Premier custom-built waterfront home in the beautiful city of Milford, CT. Your time is precious, 
come home here to the soothing water of Long Island Sound. 360-degree views of the Sound & Charles Island from 
this 4000 SF+, 4 bedroom, 4 full baths, state-of-the-art home. Spacious master bedroom suites, balconies. Custom 
wood floors, designer kitchen. Two car garage, LL office/den. Private sandy beach right outside the door.  $1.375M  
Call Arnold for private showing 203.314.6790

LOOKING FOR LOCATIONS
 FOR CELL TOWERS? 

CALL ARNOLD! 

WOODBRIDGE, NEW HAVEN, SHELTON 
ARE JUST A FEW.

ARNOLD PECK 
203.314.6790

BRIDGEPORT
FOR SALE. Office/Warehouse Building & Two Family. Two 
adjacent properties, investment opportunity. 7722 SF 
office/warehouse on .15 acre zoned light industrial. Two 
family 2460 SF on .14 acre.  Arnold Peck 203.314.6790

http://nerej.com 
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Local and regional expertise means  
nothing if you can’t close a deal. At The  

Proto Group we know the market and the 
people that drive it,  and our record proves 

it.  So whether you have  a property you 
need to lease or sell or you’re  looking for 

the right location for your business  or  
development project, talk to us. Our team 

will get it done. We look forward to  
telling you about all the opportunities  

that are out there for you.

114A Washington Avenue, North Haven, CT 06473
Phone: (203) 234-6371

www.theprotogroup.com

Open Doors. Close Deals.

DUNNE, PRIDE AND APFEL REP. SELLER - AFFILIATE OF HARBOR GROUP 

CBRE handles the $108.5 million 
sale of Crown Point Apartments

DANBURY, CT CBRE has completed the 
$108.5 million sale of Crown Point 
Apartments, a 466-unit residential 

property. The CBRE team of Jeffrey 
Dunne, Gene Pride and Eric Apfel 
represented the owner, an affiliate 
of Harbor Group International, LLC 
(HGI), in the sale and also procured 
the buyer.

Built in two phases in 2007 and 
2011, Crown Point Apartments offers 
a collection of amenities, including 
two clubhouses, each with a fitness 

Jeffrey Dunne Gene Pride

center and a swimming pool. The 
property is in close proximity to 
diverse retail, such as Trader Joe’s 
and Starbucks, as well as the region’s 
abundant employment, recreation 

and entertainment centers. Crown 
Point Apartments offers a value-add 
opportunity for the new owner, as all 

of the apartments 
have original fin-
ishes that can be 
upgraded with 
more modern 
granite counter 
tops, stainless 
steel appliances, 
vinyl plank floor-

ing and lighting, in order to generate 
additional rent premiums.

“Crown Point is an exceptional 
asset with a strong history of rental 
growth due to HGI’s efficient, hands-
on management. The Danbury market 
has had a history of strong occupancy, 
even with the 800+ new apartments 
that were delivered over the past three 
years,” said Dunne. 

Eric Apfel

STAMFORD, CT RHYS has appointed 
several new hires. They include:

• Thomas Gardner, to director 
of research and financial analysis, 
where he is responsible for oversee-
ing the underwriting and research 
for the firm. His job is to have a 
deep understanding of all facets of 
the commercial real estate markets 
that RHYS operates in to leverage 
information for the firm’s clients and 
their future success. 

• John Marinelli to director who 
oversees investment opportunities 
for buyers and sellers representing 
firms and individuals. He is a cor-
porate leasing advisor for landlords, 
tenants and prospective tenants. 
Marinelli previously worked as a 
financial advisor at Northwestern 
Mutual in New York City.  

• Jon Conway to a new associate 
who works in office leasing, retail 
leasing and investment sales. The 
New York City resident recently 
interned at Heyman Properties in 
Manhattan, a company that acquires, 
develops, owns, and manages com-
mercial real estate properties in the 
Northeast of the U.S. While there, 
Conway assisted in due diligent 
process associated with property 
management, and also performed 
in-depth analysis of Stamford res-
idential multifamily rental market.

RHYS hires Gardner, 
Marinelli and Conway

http:// www.theprotogroup.com 
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Putters Paradise
Mini Golf

Berlin
Batting Cages

1762 Berlin Turnpike1762 Berlin Turnpike

Only 3 spaces available. 1,000 - 8,500 SF. Central to SE 
CT’s 250,000 population. High $ Rite Aid anchor. Tim x1

Just off I-395 on Norwich city line. HC zone. Within 
1 mile of Walmart, Big Y, US Post Office, DMV. Bill x3

31,200 ADT. 340’ frontage. Easy on/off Route 9. 
Automotive, Self Storage, Gas/Convenience. Bill x3

8,000 SF w/ drive-thru. Perfect QSR, Bank, Gas. Next 
to Mobil Gas and McD’s. Rt. 32 just off I-395. Tim x1

AVAILABLEAVAILABLE

DRIVE THRU
RESTAURANT

SPACE

DRIVE THRU
RESTAURANT

SPACE

Next to Rite Aid. Pylon sign. 200+ car parking. Fully 
ap-proved. In 50,000 SFThe Center of Montville. Tim x1

SUBJECT

Contact a Member of Our Connecticut Team:
Tim Londregan 860-444-8811 x1 tlondregan@paramountpartners.com
Bill Kane 860-444-8811 x3 bkane@paramountpartners.com
Richard Gold 860-388-9100 x4 rgold@paramountpartners.com
Hugh Scott 860-388-9100 x5 hscott@paramountpartners.com

C O N N E C T I C U T
Featured Opportunities

Berlin, CT 3.8 Acres on Berlin TurnpikeUncasville, CT The Center of Montville

Bozrah, CT 20,000 SF Building on 6 Acres Uncasville, CT Brand New Strip Center

Uncasville, CT 1,800 SF with Drive-Thru
745 Main Street. Eligible for $50K façade improvement 
grant. Excellent residential conversion project. Richard x 4

Willimantic, CT 11,000 SF Corner Building

DEALPENDING   

DONE 

DEAL

http://nerej.com 
mailto:tlondregan@paramountpartners.com
mailto:bkane@paramountpartners.com
mailto:rgold@paramountpartners.com
mailto:hscott@paramountpartners.com
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Connecticut CCIM Chapter affords the 
most effective, professional vehicle to impart 

quality education, networking and market 
services for the commercial investment 

real estate specialist in Connecticut. 

To learn more about how to become a CCIM, 
affiliate member, or annual sponsor, please contact 
Michael Guidicelli CCIM, SIOR at 860.854.6500.

www.ccimconnect.com
Get a solid start with our Foundations for Success in 
Commercial Real Estate course.

Start on your path to the CCIM designation with  
CI 101: Financial Analysis.

Earning your CCIM designation places you among the 
most distinguished professionals in the industry

— CT CCIM Annual Sponsors —
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IMMACULATE WAREHOUSE, DISTRIBUTION, 
ASSEMBLY, OR RECREATIONAL FACILITY

Specialists in Commercial and Industrial Real Estate

No warranty of representation, expressed or implied is made as to the accuracy of the information contained herein, and same is submitted subject to errors, omissions, 
change of price, rental, sale or other conditions, withdrawal without notice, and to any special listing conditions imposed by our principals.

100 Silvermine Road
Brookfield, CT

Lease Price: $7.50 NNN

Tower Realty Corp. / 246 Federal Rd., Suite D26, 
Brookfield, CT 06804 / www.towercorp.com
203-775-5000 Office / 203-546-7793 Fax

Size: +/- 64,500-99,910 Sq. Ft.
Construction: Block Building
Zone: IRC 80/40
Year Built: 1981
Land: +/- 9.25 Acres
Loading: 7 Loading Docks (3 with Levelers)
 1 Drive-In Ramp
Sprinklers: Yes (Fully-Sprinklered)
Electrical: 1,200 Amp, 3 Phase
Ceiling Height: 20 Ft. Clear
Security: System with Cameras in Place
Heating: Gas Heat
Cooling: Central A/C in Office/
 Showroom Area
Plumbing: Two Handicap Baths
Utilities: City Water, Sewer, and Gas

Clean high-bay warehouse with easy access to I-84. 
Building features: 20’ clear ceilings, full sprinkler system, 
7 loading docks, 1 drive-in, and 1200 amp/ 3 phase power.

Mick Consalvo
203.241-5188

mconsalvo@towercorp.com

Michael Dimyan
203-948-2891

mdimyan@towercorp.com

THE BUYER, A LOCAL DEVELOPER, PLANS TO RENOVATE

Fugitt of Vidal/Wettenstein brokers 
$1.15m sale of 4,000 s/f building

WESTPORT, CT A local developer pur-
chased a freestanding, 4,000 s/f profes-
sional office building at 29 East Main 

St. The building, 
located in a pro-
fessional neigh-
borhood near 
Compo Shopping 
Center, sold for 
$1.15 million. The 
developer plans 
to renovate the 

building to set up an office for their own 
operations and lease out the remaining 
space for professional use. 

David Fugitt, SIOR, a partner with 
Vidal/Wettenstein Commercial Real 
Estate was the sole broker. 29 East Main Street - Westport, CT

David Fugitt

NORTH HAVEN, CT Red Hawk Fire & 
Security, LLC, a leading provider of 
life safety and security solutions, has 
signed a long-term lease for 11,040 
s/f of office and storage space at 
118 Quinnipiac Ave. 

118 Quinnipiac Avenue - North Haven, CT

Peter Shiue, CCIM, senior broker of 
Colliers International’s New Haven of-
fice, represented the tenant. Joel Nes-
son, senior advisor at Press/Cuozzo 
Commercial Services, represented the 
landlord, WTE 118 Quinnipiac LLC.

Shiue of Colliers Int’l. and Nesson of 
Press/Cuozzo arrange 11,040 s/f lease

SHELTON, CT BTX Global Logistics in-
augurated its new world headquarters 
at 12 Commerce Dr. Chris O’Hara, se-
nior vice president of Coldwell Banker 
Commercial NRT Inc, represented 
BTX in the $3.7 million purchase 
after an extensive search for property 
that combined both its headquarters 
and logistic operations into the new 
75,000 s/f facility. BTX renovated the 
property, which was formally occu-
pied by Latex Foam creating a world-
class ecofriendly facility. The ribbon 
cutting was attended by 120 guests, 
staff, customers, carriers, state and 
city officials, including mayor Mark 
Lauretti and state senator Kevin Kelly.

BTX Global Logistics 
inaugurates new world 
headquarters in Shelton

http:// www.towercorp.com 
http:// www.ccimconnect.com 
mailto:mconsalvo@towercorp.com
mailto:mdimyan@towercorp.com
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805 Brook Street, Building 4, Rocky Hill, CT 06067
860-571-7136, www.cerc.com

The Town of Somers is seeking 
expressions of interest from 

qualified development firms for 
the redevelopment of property 

located at 40 Maple Avenue 
along the Scantic River.

The parcel for redevelopment is 5.38 acres, and 
mixed-use development that enhances the sur-
rounding natural amenities is preferred. Howev-
er, the Town has enacted a Planned Development 
District at the site to allow for flexibility in use and 
is open to the ideas of developers.

“The site is in the heart of the Somersville section 
of Somers and is bisected by the scenic Scantic 
River with connections to nearby recreational 
amenities and linkage to the beautiful Mill Pond 
and trail systems,” said Somers First Selectman, 
Bud Knorr. “This property would be ideal for a 
mixed-use development that takes into account 
its location, scenic beauty, and history. This should 
be a development that appeals to the millenni-
als, that incorporates housing, restaurants, rec-
reational opportunities, and that will serve as a 
‘go-to destination’. 

Let’s get together so I can personally show you 
the wonderful opportunities that await a develop-
er with a vision that will benefit you and Somers!”

The property was previously occupied by the 
abandoned Somersville Mill and was cleaned 
up through a CT Department of Economic and 
Community Development remediation grant. 
Qualified developers will be determined based 
on their experience, capabilities, hiring practices, 
and expertise. Heavy industrial uses will not be 
considered.

Responses must be filed with the 
Town no later than 2 pm on 

Friday, November 16th, 2018. 

The full request can be found at:  
biznet.ct.gov/SCP_Search/ 
BidDetail.aspx?CID=47655.

http://nerej.com 
http:// biznet.ct.gov/scp_search/
http:// biddetail.aspx?cid=47655.
http:// www.cerc.com
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Afternoon RecapAfternoon Recap
Sign up now for our FREE Daily Recap 
e-newsletter at nerej.com/newsletter 
and have the news delivered to you.

Everyday at 2:00!

Unequaled.
These are the right spaces for exciting places. Through our 

Fresh Look philosophy, Regency Centers takes a unique and 

proactive approach to merchandising, placemaking, and 

connecting in order to provide the most engaging retail 

experience possible. Our people are the best in the business, 

and are proud members of the communities we serve. 

Westbury Plaza
Westbury, NY
Proposed Rendering

The Village Center
Westport, CT

Rivertowns Square
Dobbs Ferry, NY

Sean Mirkov
Leasing Agent

  203 635 5561
  SeanMirkov@RegencyCenters.com

The Village Center    2,110 - 13,063 SF 

Westbury Plaza  1,816 - 5,515 SF

Rivertowns Square  839 - 3,102 SF 
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TO REFINANCE A SHOPPING CENTER AT 396 CROMWELL AVE. 

Noeldechen of Marcus & Millichap 
arranges $3.5m interest only loan 

ROCKY HILL, CT Marcus & Millichap 
Capital Corp. has arranged a $3.5 
million 10-year interest only loan 

to ref inance a 
shopping center 
located at 396 
Cromwell Ave. 
Director Robert 
Noeldechen of 
Marcus & Milli-
chap’s New Hav-
en office, led the 

refinance. 
Cromwell Ave. Shops is a 15,000 

s/f retail center located in the town’s 
main shopping corridor. It is an-
chored by the Asian Bistro, Velocity 
Urgent Care, Berkshire Bank and 
Total Vision Eye Care. 

“The local community is well 
served by these tenants as the imme-
diate area contains an array of retail 

Robert Noeldechen 

WEST HARTFORD, CT ArborCrowd (the 
company), one of the only online 
platforms that enables individuals 
to make equity investments in in-
stitutional-quality commercial real 
estate, has presented the opportu-
nity for investors to acquire equity 
interests in Cove West Hartford, a 
200-unit apartment community. The 
six-building complex is located 2.5 
miles from downtown.

The property was acquired in an 
off-market transaction by affiliates 
of ArborCrowd, CS Acquisition 
Group, LLC (the sponsor), a real 
estate owner and operator with a 
large portfolio in the Hartford area, 
and AMAC–a real estate private 
equity firm that is part of the Arbor 
family of companies. ArborCrowd is 
seeking to raise $3.55 million from 
investors for this opportunity. The 
total capitalization of the transaction 
is $26.3 million, and the sponsor and 
AMAC will continue to own more 
than 50% of the total equity in this 
transaction.

The investment opportunity has a 
projected 14% to 17% Internal Rate 
of Return (IRR) and a targeted hold 
period of three to five years. The 
value-add repositioning program 
includes a budgeted $3.6 million to 
fully gut and renovate all units and 
overhaul the property’s common 
areas and multi-purpose clubhouse. 
The sponsor has extensive experi-
ence creating value and operating 
properties in the Hartford multi-
family market and anticipates this 
repositioning program will generate 
an average rental premium of over 
$330 per unit per month.

ArborCrowd offers 
investors equity interests 
in Cove West Hartford

396 Cromwell Avenue - Rocky Hill, CT
properties. The massing of these 
retail properties creates a significant 
gravitational pull that benefits this 
property and other retail properties 
in the area,” said Noeldechen. “The 
primary drivers for these retail prop-

erties are the large concentration of 
single and multifamily residential 
properties both east and west of the 
Connecticut Rte. 3 corridor with 
over 3,000 rental units within a 2 
plus mile radius.”

During the last five years, devel-
opment has been predominantly 
consisting of retail and multifamily 
rental uses, and has included Town 
Center West, Hampton Inn, The 
Alterra and The Montage at Rocky 
Hill.

http:// nerej.com/newsletter 
mailto:seanmirkov@regencycenters.com
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Since 1985, U.S. Pavement Services 
has been the nation’s leader for parking 
lot maintenance and construction.

(1-800-728-3636) or visit uspavement.com
1-800-PAVEMENT

� Paving
� Patching
� Concrete
� Pulverization
� Milling

� Sealcoating
� Crackfilling
� Line Painting
� Pothole Repair
� Infrared Paving

For a free site evaluation and estimate call

1-800-PAVEMENT

http://nerej.com 
http:// uspavement.com
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How can we help you?

HELLO.
Subscriptions 

781-878-4540, ext. 215 
nerej.com/shop/sub

Submit a Story 
781-878-4540, ext. 283 

nerej.com/contact/form

Advertising 
781-878-4540, ext. 251 

pattycolman@nerej.com

Accounting 
781-878-4540, ext. 242 

tpham@nerej.com

Billboard Advertising 
781-878-4540, ext. 254 
kdowell@nerej.com 

Events 
781-878-4540, ext. 247 
rkaplan@nerej.com 

Our partnership with the 
Carpenters Union provides the 
quality and consistency our 
company is known for.
           Steve Cloud

President and Owner
M. Frank Higgins & Company
Newington, CT

The company you keep means as much professionally as it does personally. That’s why a 
partnership with the New England Regional Council of Carpenters can be the difference 
between a successful project and a bad reputation. With a professional, skilled, and 
dedicated workforce, union carpenters deliver the most reliable labor and quality to 
contractors. Our apprentice program is thriving, and our experienced carpenters can 
provide the specialized skills needed to complete your project quickly.

The New England Regional Council of Carpenters. It’s time to build. To learn more, visit NERCC.org 

NECU_Cloud_NEREJ_HalfPgSquare1.indd   1 7/20/12   2:08 PM

Is your valuation due diligence 
process up to the task?

Since the late 2000s financial crisis, 
regulators have applied greater scruti-
ny to the property valuation arena. If 
your financial institution is engaged 
in residential or commercial property 
lending, it is critical to stay on top 
of the latest regulatory guidance for 
engaging valuation professionals and 
ensuring the quality and accuracy of 
those valuations.

Start with the most recent Inter-
agency Appraisal and Evaluation 
Guidelines, adopted in December 
2010 and further enhanced in April 
2018, when the appraisal threshold for 
commercial real estate loans was raised 

Derek Ezovski
ORMS, LLC

from $250,000 to $500,000. CRE 
loans that fall below the new $500,000 
threshold are subject to an evaluation 
“that is consistent with safe and sound 
banking practices.” However, CRE 
loans covered by an SBA guarantee 
program are still subject to the lower 
$250,000 appraisal threshold.

Here are three keys to maintaining 
a strong and compliant valuation due 
diligence program:

1. Ensure you are meeting all 
experience requirements. Per the 
Uniform Standards of Professional 
Appraisal Practice (USPAP), and the 
Interagency Guidelines, “a state cer-
tified or licensed appraiser may not be 
considered competent solely by virtue 
of being certified or licensed.” Like-
wise, internal or external individuals 
performing non-appraisal evaluations 
must have “the requisite experience 
and training for the assignment, and 

thorough knowledge of the subject 
property’s market.” Examples of 
qualified evaluators include: apprais-
ers (where states allow for appraisers 
to complete evaluations without 
complying with USPAP), foresters, 
ag extension agents, and real estate 
lending professionals. 

2. Ensure proper separation of duties 
in the valuation and review functions. 
If you use internal staff to perform 
evaluations, you must ensure they work 
independently of the loan production 
operation. The same goes for internal 
staff that review external appraisals.

3. Use technology to streamline 
the process. A range of easy-to-use 
and cost-effective technological 
innovations for valuation ordering, 
processing, and tracking are available 
on the market. It’s worth exploring 
these tools to improve the efficiency 
of your internal appraisal and evalu-
ation program. (Note that tools like 
automated valuation models (AVMs) 
do not qualify as formal appraisals or 
evaluations by themselves but may be 
used as part of an ongoing collateral 
monitoring program.)

If the above steps seem challenging, 
consider engaging a third-party firm 
to assist. For community institutions 
with fewer resources, maintaining 
rigorous oversight and separation of 
duties within the valuation ordering 
and review functions can be daunting.

Derek Ezovski is president of ORMS, LLC, 
West Hartford, Conn.

TRUMBULL, CT Washington Trust’s 
Commercial Real Estate Group 
provided $39.6 million in financing 
to Trumbull Developers, LLC, for 
the development and construction of 
Trumbull Lofts, a 202-unit, class A 
apartment complex.

Included within the 202 units of 
Trumbull Lofts will be 119 apart-
ments with two bedrooms and two 
bathrooms and 83 one-bedroom 
apartments with one bathroom. The 
apartments are located among five 
separate four-story buildings. 

Amenities of Trumbull Lofts will 
include a  pool and deck with wi-fi, 
an outdoor lounge, fire pit and com-
munity grill, a catering kitchen, fitness 
facility, dog washing station, loaner 
bicycles and a clubhouse.

“Continental Properties has a 
true knack for building multifamily 
properties that deliver unexpected 
extras,” said Julia Anne Slom, se-
nior vice president & team leader 
of Washington Trust’s Commercial 
Real Estate Group. “The designs 
are beautiful and well thought out 
and the amenities are unsurpassed. I 
think what differentiates them is the 
attention to detail. We are very pleased 
to continue working with Howard 
Rappaport and his team.” 

Washington Trust issues 
$39.6m financing for 
Trumbull Lofts apartments

For full story visit nerej.com

http:// nerej.com/shop/sub 
http:// nerej.com/contact/form 
http:// nercc.org 
http:// nerej.com 
mailto:pattycolman@nerej.com
mailto:tpham@nerej.com
mailto:kdowell@nerej.com
mailto:rkaplan@nerej.com
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617-988-0633

Specializing in Condominium Law, Residential Landlord Tenant Law 
and Commercial Landlord Tenant Law in NH, RI, MA, CT, ME and VT

185 Devonshire Street, Ste 401
Boston, MA 02110

Flynn Law Group, located in downtown Boston, 
serves clients throughout Massachusetts, as well as Rhode 
Island, New Hampshire, Connecticut, Maine and Vermont. 
We are pleased to offer our clients:

• Quality Representation at Reasonable Rates

• Real Estate Litigation and Transactions

• Condominium Association Representation

• Condominium Collections

• Residential and Commercial Eviction

• Landlord/Tenant Law

• Property Management Representation

• Commercial Collections

FLYNN LAW GROUP: 185 Devonshire Street, Suite 401, Boston, MA 02110  |  617-988-0633  |  flynnlaw-ne.com     

Contact
Attorney Frank Flynn

617-988-0633
frank@flynnlaw-ne.com

http://nerej.com 
http:// flynnlaw-ne.com
mailto:frank@flynnlaw-ne.com
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Over 50 years of commercial real estate 
Celebrity Professional Profiles 

at your fingertips

nerej.com/professional_profiles

Antonio Tambone Donald Saunders Edmond Dagnino

PROOF
Size: 3x5 Section: 
From:
Run Date: 

Changes Proof ApprovedNew Proof

cr
op

 2
”

NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

Member FDIC /       Equal Housing Lender /  Preferred SBA Lender

FLAGSHIP
Ned Caswell
401-741-4044
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DEVELOPMENT 
OPPORTUNITY

“Winsor Farm”
158 Acres

Northern Rhode Island
(near new Citizens Corp.)

• Residential and/or continuing care 
development

•  Planned mixed-use district, golf, solar, flexible 
density

• Easy access to Boston, Providence, NY & Rt. 
295/95

•  Includes two historic homes, fields, woodlands, 
privacy, sewer & water available

• Development plans upon request

BROKERED BY NORTHEAST PROPERTY GROUP

The Kempner Corp. purchases 
6-unit multifamily prop. for $1m

NEW HAVEN, CT The Kempner Corp., 
a White-Plains based commercial 
real estate company, has purchased a 
multifamily apartment building in the 
desirable Wooster Sq. neighborhood of 
downtown, near Yale University, for $1 
million to add to its growing portfolio.

The five story, six-unit residential 
rental building at 36-38 Lyon St. is 
6,058 s/f and has four outdoor parking 
spaces. The building, that was built 
in 1876, features two, one-bedroom 
duplexes, two one-bedroom units and 
two one-bedroom lofts.

The building is located within 
walking distance to downtown, Yale 
University Campus and some well 
known restaurants including, Maden 
Apizza, Frank Pepe’s, Sally’s Good-
fella’s and more.

“The acquisition of 36-38 Lyon St. is 
a rare opportunity to purchase a prime 
renovated brick apartment building in 
the Wooster Sq. neighborhood geared 
towards employees and graduate 
students of Yale University as well 

36-38 Lyon Street - New Haven, CT
as Yale New Haven Hospital,” said 
Douglas Kempner, Kempner Corp.’s 
managing director.

Northeast Property Group’s Bradley 
Balleto, Rich Edwards and Jeffrey 
Wright represented the buyer and 
seller.

TRUMBULL, CT Avison Young has 
secured a long-term lease for a new 
baseball and softball training facility 
at 30 Nutmeg Dr.

The deal was brokered by Chris-
topher Grundy and Eva Komreich 
of Avison Young. The facility is 
located in Trumbull Corporate Park 
with access to I-95, Merritt Parkway 
and Rte. 8. 

D-BAT Trumbull is scheduled to 
open in late fall of this year. Lou 
Bunosso will oversee operations at 
the facility, which has 20,487 s/f of 
space. The business agreed to a 10-
year lease. The franchise is the first 
D-BAT facility in the state.

Grundy and Komreich 
of Avison Young handle 
20,487 s/f lease to D-BAT

STAMFORD, CT National Development 
has submitted plans to develop a 130-
unit senior living community at 201 
High Ridge Rd., the former home of 
General Electric Capital Corp. The 
16.5-acre property will be subdivid-
ed, and National Development and 
its investment partner Charles River 
Realty Investors plan to acquire the 
northern 10 acres of the site while 
current owners will retain the south-

ernmost 6.5 acres. 
The senior housing community will 

be named Waterstone at Stamford, 
joining two existing Waterstones 
currently in operation in Wellesley 
and Boston, Mass. Waterstone is 
a joint venture with Epoch Senior 
Living. National Development and 
Epoch have owned and operated 
over 40 senior housing developments 
throughout the region.

National Development submitted plans to develop 
130-unit community with Epoch Senior Living

http:// nerej.com/professional_profiles 
http:// www.winsorfarm.com 
mailto:nedc@rihomesearch.com
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Ernest DesRochers
Senior Vice President and Managing Director

One Penn Plaza, Suite 1421
New York, NY 10119

212.904.1138 • 212.904.1882 (fax)
edesrochers@northmarq.com • www.northmarq.com

Retail Broker

Colonial
ProPerties

Michael C. Richetelli
Broker/President

Tel.: 203/795.8060 x11
mike@colprop.com

www.colprop.com 
200 Boston Post Rd., Orange, CT 06477

Fairfield County Broker

ARNOLD PECK
president

www.ArnoldPecksCommercialWorld.com

ARNOLD PECK’S
COMMERCIAL WORLD

680 Boston Post Road • Milford, CT 06460
Office: 203.877.1345 x841, Toll Free: 800.422.3009

New Haven County R.E. Services

PROPERTY MANAGEMENT • BROKERAGE

Richard H. Coote
195 Church Street • New Haven, CT 06510

Office (203) 772-3200 Ext. 11 • Fax (203) 624-2556
rcoote@wmmhotchkiss.com • www.wmmhotchkiss.com

Real Estate

Ryer is a regional leader in providing fully integrated commercial real 
estate services. Through integrity and vision, we consistently help 
clients make accurate and profitable real estate decisions.

103 Mill Plain Road, Danbury, Connecticut 06811
T 203 797 0200

www.ryer.com • info@ryer.com

Jeffers Ryer

Landscape Architect
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104 West Street, Simsbury, CT 06070 • (860) 651-4971
2050 Route 22, Brewster, NY 10509 • (845) 278-7424
Fax: (860) 651-6153 • E-Mail: ladapc@snet.net

LADA, P.C.
Land Planners

Landscape Architects/Planners

Terri-Ann P. HAHn

Property Tax Appeal Attorney

433 South Main Street
Suite 319
West Hartford, CT 06110

860-606-1712  
866-431-3248 fax

scott@shipmanlawct.com

C. Scott Schwefel  

433 South Main Street
Suite 319
West Hartford, CT 06110

860-606-1712  
866-431-3248 fax

scott@shipmanlawct.com

C. Scott Schwefel  

433 South Main Street
Suite 319
West Hartford, CT 06110

860-606-1712  
866-431-3248 fax

scott@shipmanlawct.com

C. Scott Schwefel  

Would you like to be listed here?
Contact John Picard

781-878-4540, ext. 250 • 800-654-4993 • jpicard@rejournal.com
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860.447.9570  

PEQUOT COMMERCIAL 

www.pequotcommercial.com 

UNCASVILLE, CT—  
Ideal 1.8 buildable 
acres site between 
CVS and McDon‐
ald’s. Only 1 mile 
to Mohegan Sun. 
Across from Stop 

& Shop, Home Depot, Chili’s.. 
Zone C‐1 Commercial. 224’ Road 
frontage. 17,000 Daily Traffic. 
Norm Peck, x133 
15 Chesterfield Rd., #4 

East Lyme, CT 

 

NORWICH, CT—2,782sf Free stand‐
ing bldg. Newly updated doctor’s 
office. �xcellent condi�on. 20 park‐
ing spaces. Close to I‐395. 17,100 
Traffic counts. For Sale $495,000 
Steve Becker, x 202 

RETAIL/OFFICE LAND 

GROTON, CT— 7,503sf Office. 
Corner w/ traffic light. Handicap 
accessible. 440’ road frontage. 
26,000 Traffic count. $650,000 
Judy Walsh/Heather Gianacoplos 

WAREHOUSE/LIGHT MFG 

CHESTER, CT— 10,000‐20,000sf For 
Lease $5/sf NNN. 23’ Ceilings. Four 
Loading Docks.  Overhead door.  
Phase3. Sprinklered. Zone RLM Light 
Mfg. Call Norm Peck, ext 133. 

PRIME COMMERCIAL 

                                  GROTON, CT—
                                  17.6+ac. Zone
                                      RMF‐12.  
                                   Public Water/
                                   Sewer/Gas.  
                                   Previously  
                                   approved for 
213 unit apt community.  For 
Sale $2.5mm. Judy Walsh, 
Heather Gianacoplos x153 

DEVELOPMENT LAND 

MEDICAL OFFICE BLDG

CLASS A OFFICE 

WATERFORD, CT— ADA compli‐
ant 2nd floor 6,804sf, open area 
w/ 7 private offices near L&M 
Hospital. For Lease $6/sf NNN 
Norm Peck , ext 133. 

T R A N S A C T I O N  A N N O U N C E M E N T

Visit northmarq.com/long-island
or call 516.333.1205 to learn more.

C A S H - O U T  R E F I N A N C E

$47,000,000
64 WEST 48TH STREET

 NEW YORK, NY   |   128,251 SF   |   LIFE COMPANY
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ALLYN
ASSOCIATES, Realtors® 
Commercial  ♦  Industrial  ♦  Land  ♦ Residential

ALLYN-ANCHOR REALTORS® 

GRISWOLD,CT: 1+ AC on Route 138, minutes from I 395. Level site, zoned C 1.
For sale at $199,000 or new vanilla shell up to 5,000 SF for $10 PSF NNN.
NORWICH, CT Up to 38,000 SF Warehouse/Dist. Space, 20’docks, heat,
alarm system, sprinklered. Asking $3.50 NNN
NORWICH,CT: 3,500 SF commercial bldg. Needs work, ideal for contractors
office/storage. Priced to move at $85,000! NEVER RENT AGAIN!
NORWICH,CT: Liquor store, favorable lease, near high density housing. Asking $85,000.
PLAINFIELD,CT: 6+ ACS, zoned I 2, fully approved for 50,000 SF self storage/contractor
space. Gravel/Loam site. Asking $349,000.

108 West Town Street, Norwich, ct  

(860) 892-1335 
C21allyn-anchor.com 

108 West Town Street, Norwich, ct
(860) 892-1335

fred3@allynrealtos.com
www.Allynrealtors.com
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One Broadcast Lane, Waterbury, CT 06706
Phone (203) 206-8631

e-mail: sales@tomhill.com

Tom Hill III, CCIM/SIOR
I will once again join the announcing team live, with 
Greg Rickes, the voice of Lime Rock Park. I’ll also 
take the mike for the 36th Annual Historic Festival over 
Labor Day weekend, August 30th to September 3rd. 
This is my eighth year on the PA at Lime Rock Park in 
Ct. I’m inviting my friends to come up and enjoy the 
greatest sports car racing in the New England region. 
For more info and tickets, visit: www.limerock.com

“Hill’s Gallery” is back in 
September every Saturday 
live, from 9am to noon.

NEW HAVEN, CT Caldwell & Walsh 
Building Construction, Inc. has com-
pleted Yale University’s Carol Roberts 
Field House. The first building of its 
kind at Yale, this 9,000 s/f, two story 
building is dedicated to supporting 
the womens’ field hockey and softball 
programs by meeting the training and 
performance needs of both sports. It 
not only enhances the student athlete 
experience, but that of alumni, family 
and spectators. 

The field house is located between 
Johnson Field, which serves the field 
hockey team, and William O. DeWitt 
Family Field, home of Yale softball. 
The building’s design complements 
the landscape, with straight lines and 
right angles for the wing closest to 
Johnson Field and a curve that echoes 
the outfield’s sweep for the softball 
wing. Metal panels, a curtain wall 
system, and an EIFS finish adorn the 
exterior. A walkway paved with bricks 
engraved with names of supporters 
leads to the plaza and atrium that 
greets visitors.

The interior features locker rooms 
for each team. Coaches have offices, 
their own locker room and a shared 
training room for team huddles. A 
flexible-use space is equipped for 
video conferencing and also serves 
as the visiting teams’ locker room. 
This space is also equipped for video 
conferencing.

There are several storage rooms, a 
concessions stand, public restrooms, a 
laundry facility, and a ticketing office 
that doubles as a video production 
space. The crowning glory of the 

A 9,000 S/F, TWO STORY FIELD HOUSE BUILDING

Caldwell & Walsh Building 
Construction completes work at Yale

building is an observation deck where 
fans can view games. ADA amenities 
include a ramp, lift and viewing 

windows on the upper level. A glass 
enclosure with canopy complements 
the rooftop gathering space. 

MONROE, CT  Wind  River  Environ-
mental has leased the remaining 
available space at 154 Enterprise 
Dr., the term of the lease was for 
ten years. The building was recently 
constructed to accommodate the 
owner, Eastern Land Management 
Company of Stamford (ELM), which 
needed expansion into this region of 
the state. ELM purchased the 6 acre 
parcel and constructed the 21,000 s/f 
building for its partial use, and had 
Bruce Wettenstein of Vidal/Wetten-
stein market for lease, the balance 
of the space. 

“We were fortunate to find a tenant 
that fit the remaining available space 
and adapted to the design of the build-
ing.” Wettenstein said. The mezzanine 

with direct access off the front will 
house Wind River’s offices, and the 
main level will be for vehicle access.

Wind  River  will relocate from 
Newtown and use the facility for 
general offices and truck fleet storage 
and maintenance. Wind River is one 
of the nation’s largest full-service 
non-hazardous liquid waste manage-
ment service providers.

ELM is a full service property care 
company that services the commer-
cial businesses in Fairfield County, 
including many Universities and 
office parks. The company’s main 
office will remain in Stamford and 
the new location will help facilitate 
the quick action required to satisfy 
their client’s needs.

Wettenstein of Vidal/Wettenstein leases space to 
Wind River Environmental at ELM’s new building

http:// www.limerock.com 
http:// www.allynrealtors.com 
http://c21allyn-anchor.com 
http:// northmarq.com/long-island 
http:// www.pequotcommercial.com 
mailto:sales@tomhill.com
mailto:fred3@allynrealtos.com
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September 24 
Designated Opportunity Zones, Silver 

City Ballroom, Meriden, CT

September 24-27 
CI 102 - Goodwin College, East Hartford, CT

 
November 29 

Year End Awards Event – New Haven Country 
Club, Hamden, CT

Upcoming CCIM Events

www.ccimconnect.com/connecticut

Westbrook

Ron Lyman, 
CCIM

Lyman Real Estate Brokerage & Dev.
Offices: 1160 Boston Post Rd., Westbrook, CT 
Mailing: 73 Second Ave., Westbrook, CT 06498 

Tel: 860-887-5000 /  Fax: 860-886-0600 
ronl@lymanre.com
www.lymanre.com

 Hartford

John J. Cafasso, 
CCIM

Colliers International
864 Wethersfield Avenue, Hartford, CT 06114

Voice: 860-616-4013 x226  Fax: 860-247-4067  
www.colliers.com/en-us/hartford/experts

john.cafasso@colliers.com

New Haven

Jeff Dow, 
CCIM

Dow Realty Co.
943 Grand Ave., New Haven, CT 06511 

Office: 203-776-0000 / Fax: 203-562-7707 
www.dowrealty.com 
jd@dowrealty.com

Rocky Hill

Peter D. D’Addeo, 
CCIM

Commercial Services Realty 
156 New Britain Ave., Rocky Hill, CT 06067

Tel: 860-721-0005 
Cell: 860-983-5146

paddeo@ccimcsr.com
commercialservicesrealty.com

New Haven & Fairfield Counties Upper New Haven & Litchfield County
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c/o WATR/1320AM
One Broadcast Lane
Waterbury, CT 06706

203-206-8631
www.tomhill.com

President
Shirley Harpool
Harpool Commercial Realty, LLC

President-Elect
Robert Reicher Jr., MAI, CCIM

Reicher Realty, LLCwww.ccimconnect.com/connecticut

WITH CT MAIN ST., MAKING MERIDEN BCR AND CERC

CCIM presents program on 
designated Opportunity Zones

HARTFORD, CT The CCIM Connecticut 
chapter will host an educational course 
at Goodwin College on September 
24 - 27.  The course, entitled CI 102: 
Market Analysis for Commercial 
Investment Real Estate is a four-day, 
case study-driven course.

One of CCIM’s most innovative 
core courses, CI 102 shows you how 
to deploy “big data,” and the most 
advanced digital tools to assess critical 
issues like market demand, location 
facility, and supply-chain strategy. 
CI 102 students have learned BAO 
mapping and data analytics to help 
their clients select store locations; 
others used Tapestry Segmentation 
to determine demand for apartment 
properties. In CI 102 you’ll work with 
four case studies covering each of the 
major property types: office, industrial, 
multifamily, and retail.

After completing this highly in-
teractive course, you will be able to:

• Apply market and competitive 
analysis, political and legal analysis, 
location and site analysis, and financial 
analysis to make fundamental invest-
ment decisions;

• Perform state-of-the-art geospatial 
analyses; and

• Forecast future demand and op-
portunities for investment.

The member rate is $1,365 and 
non-member is $1,650. The course 
instructors are: 

• Stan Gniazdowski, CCIM, CRE 
- Gniazdowski is president of Realty 
Concepts, Inc., which he founded in 
1984. 

• Carl Russell, CCIM, SIOR - 
Russell is a specialist in investment 
analysis and offers his clients more 
than 42 years of experience.

CCIM CT Chapter to host CI 102 course Sept. 24 - 27

MERIDEN, CT The CCIM Connecticut 
chapter has partnered with CT Main 
Street, Making Meriden Business 
Center and CERC to present an event 
dedicated to learning about Opportu-
nity Zones.

The event will be held September 
24 at Silver City Ballroom, 16 Colony 
St., stating at 4:30 p.m.

The cost is $30 for CCIM chapter 
members and $40 for non-members. 
The price includes a buffet dinner 
with a cash bar.

The schedule:
• 4:30 p.m. Walking tour of Mer-

iden’s nearby Opportunity Zone;
• 5:30 p.m. Presentation begins;
• 5:45 p.m. Presentations moder-

ated by CERC:
-Liddy Karter, Enhanced Capital.  
-Brian Newman, CPA, Cohn 

Reznick.
-John Stafstrom, Jr., Esq. Pullman 

& Comley.
• 6:45 p.m. Q&A;
• 7:15 p.m. Networking.
 
Last December, federal lawmakers 

created the federal Opportunity Zones 
program for investors to reinvest their 
unrealized capital gains into Oppor-
tunity Funds- private investment 
vehicles dedicated to community, 
business, real estate, and economic 
development activities in America's 
lowest-income communities. 

This event will provide a com-

HARTFORD, CT The CCIM Connecticut 
Chapter presents the CCIM Mentor-
ing Program by the CCIM Institute, 
which provides connections for career 
building. This is a rare opportunity to 
get mentored by the best in commer-
cial real estate. CCIM Mentor helps 
you reach your career goals with the 
help and guidance of an experienced 
CCIM. CCIM Mentor pairs expe-
rienced CCIM professionals with 
current and aspiring commercial real 
estate professionals. This platform 
provides a central place for mentors 
and their mentees to communicate and 
track goals. Aspiring commercial real 
estate professionals and new CCIM 
designees have the opportunity to 
receive one-on-one guidance from a 
commercial real estate veteran. Your 
mentor will help build your industry 
knowledge base and invigorate your 
career.

Experienced CCIM designees help 
mold the future of the CCIM desig-
nation and the commercial real estate 
industry as a whole by becoming a 
mentor. This is a valuable opportunity 
to develop professional relationships 

prehensive background and expert 
analysis of the new program, as 
well as recommendations for cities, 
philanthropies, advocates, and private 
sector representatives interested in 

Opportunity Fund creation, opera-
tion, and management and equitable 
development outcomes throughout 
our nation's 7,927 newly designated 
Opportunity Zones.

CCIM Connecticut Chapter will participate in the 
CCIM Mentoring Program with the CCIM Institute

with future leading experts in the field.
You are eligible to apply for the pro-

gram as a mentee if you are a student, 
CCIM Institute member or a CCIM 
designee. CCIM mentors need to have 
had the CCIM designation for at least 
one full year to apply.

The CCIM Mentor program was 
developed to encourage and enhance 
networking and professional growth 
among for members of CCIM In-
stitute. CCIM Mentor presents the 
opportunity for qualified students 
and new designees to participate in 
valuable education and mentoring 
from experienced CCIM designees 
from all industry-related fields.

As a mentor, you have the unique 
opportunity to use your experience 
to help shape the career of a student 
who is working towards getting in 
the industry or a new designee who 
wants to deepen his/her network 
connections and learn more about a 
specialization.

Apply today to be matched with 
a mentor or to become a mentor by 
contacting mentoring@ccim.com for 
more information.

http://nerej.com 
http:// www.ccimconnect.com/connecticut 
http:// www.lymanre.com 
http:// commercialservicesrealty.com 
http:// www.colliers.com/en-us/hartford/experts 
http:// www.dowrealty.com 
http:// www.tomhill.com 
http:// www.ccimconnect.com/connecticut 
mailto:ronl@lymanre.com
mailto:paddeo@ccimcsr.com
mailto:mentoring@ccim.com
mailto:john.cafasso@colliers.com
mailto:jd@dowrealty.com
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Chapter President
Jeff Ryer, SIOR, CCIM
Ryer Associates Commerical Real Estate
Danbury, CT

Society of Industrial & Office Realtors 
Connecticut Chapter

The world’s leading commercial 
real estate professionals with 
3200 members internationally

www.my.sior.com/

Accelerating success.

ROBERT ADNOPOZ, SIOR, PHILIP L. GAGNON, SIOR 
NIcHOLAS R. MORIZIO, SIOR, cRE 

KEITH J. KuMNIcK, SIOR, BOB PAGANI, SIOR
JAMES J. STANuLIS, SIOR, JAy R. wAMESTER, SIOR

 Hartford Office New Haven Office
 860-249-6521 203-562-5000

www.colliers.com

KRISTIN GEENTY, SIOR, President
765 East Main St., Branford, CT 06405
Tel: 203-488-1005  Fax: 203-481-6552

kris@geentygroup.com
www.geentygroup.com

GODIN PROPERTY BROKERS 

ED GODIN, JR., SIOR
850 Straits Turnpike Suite 101 

Middlebury, CT 06762 
203-577-2277 / Fax 203-577-2100 

Cell 203-228-3729
egodinpb@gmail.com 

www.godinpropertybrokers.com

PRESS/CUOZZO REALTORS
COMMERCIAL SERVICES

STEPhEn PRESS, SiOR, Principal
2751 Dixwell Avenue, Hamden, CT 06518

Tel: 203-288-1900, x123 / Fax: 203-288-0100
spress@presscuozzo.com

www.presscuozzo.com
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Tel: 781-878-4540

c/o WATR/1320AM
One Broadcast Lane
Waterbury, CT 06706

203-206-8631
www.tomhill.com

Serving Upper  
New Haven County  

and all of 
Litchfield County

Upcoming SIOR Events

September 20, 
Chapter Meeting at New Haven 

Country Club
October 11 – 13

2018 Fall World Conference; Sheraton 
Denver Downtown; Denver, CO

October 25
Construction Industry Panel; The Farms 

Country Club; Wallingford, CT
November 8 - 9

Northeast Regional Conference; One 
Bryant Park; Bank of America; New York, 

NY
December 6

Chapter Meeting: Woodway Country Club; 
Darien, CT

For more information on the 
CT/Western MA SIOR chapter visit:

http://my.sior.com/siorconnecticutchapter/

BASED ON MARKET ACTIVITY FOR THE PERIOD JANUARY - JUNE

SIOR CT/Western Mass. Chapter 
semi-annual market report

HARTFORD, CT The Connecticut/ 
Western Massachusetts chapter of 
SIOR presented the results of its 
semi-annual membership survey 
of commercial real estate market 
conditions. The survey is based on 
market activity for the period Janu-
ary through June within Connecticut 
and western Massachusetts. 

Responses were positive and 
optimistic but they indicate a slow-
down in momentum in early 2018. 
Industrial continues to demonstrate 
greater strength than the office 
sector. The results also reflect some 
individual markets that continue to 
lag behind. Responses regarding 
overall market conditions were 
split between improvement (38%), 
decline (32%) and no change (32%). 
Predictions for the remainder of 
2018 are 56% expecting no change, 
31% anticipating improvement and 
13% expecting a decline. 

Predictions regarding lease rates 
for the remainder of 2018 are pos-
itive for industrial which has been 
a consistent trend and members 
forecast either an increase (54%) or 
no change (46%). Office lease rates 
are expected to remain unchanged 
(75%) although there is a sizable 
amount of negative sentiment as 
25% of the members forecast a 
decline and no predictions for office 
lease rates to increase. 

Predictions for market vacancy 
rates for the remainder of 2018 are 

once again more favorable for indus-
trial versus office. Responses for the 
industrial sector forecast stability 
with vacancy rates remaining un-
changed (54%) or decreasing (38%) 
with a bit of negative sentiment as 
some responses predict an increase 
(8%). Predictions for office vacancy 
rates are less favorable as a sizable 
number forecast an increase in va-
cancy rates (33%) with a majority 
(67%) expecting rates to remain 
unchanged.

The outlook for sales prices for 
2018 follows the trend line with a 
more favorable outlook for indus-
trial but the results for the office 
sector suggest continued firming up 
of the market. Survey responses for 
industrial properties predict upward 
pressure on pricing (54%) or stable 
pricing (46%). Survey responses for 
office indicate prices (79%) have 
stabilized but a notable number of 
responses anticipate further price 
declines (21%). Predictions for 
investment cap rates presumably 
reflect potential interest rate hikes 
with a sizable number expecting 
cap rates to increase (64%) which 
results in declining sales values for 
investment properties. Remaining 
responses for cap rates are 27% an-
ticipating no changes or a decrease 
in cap rates (9%).

Expectations regarding market 
expansion are less optimistic for 
both growth and new development. 

The majority of members do not an-
ticipate new development (56%) in 
2018 with the remainder predicting a 
decline (25%) or an increase (19%). 
Expectations regarding growth by 
users indicate no change (54%) 
or expansion (33%) or contraction 
(13%). 

Comments by members reflect 
concerns about a lack of inventory 
in some markets. They also note the 
increased national activity but the 
Connecticut economy continues to 
under-perform. Overall members 
believe the weakness of the first half 
will be offset by a strong year end.

The CT/Western MA Chapter 
is one of 48 chapters of the inter-
national organization, the Society 
of Industrial and Office Realtors. 
Commercial real estate profession-
als must meet rigorous requirements 
to earn the SIOR designation. SIOR, 
founded in 1941, has over 3,200 
members in 685 markets located 
in 36 countries. SIOR represents 
today’s most knowledgeable, expe-
rienced, and successful commercial 
real estate brokerage specialists. 
The SIOR designation stands un-
challenged for excellence in the 
performance of real estate services, 
and is universally recognized as the 
prerequisite in the selection of a 
commercial real estate broker, agent, 
or consultant. 

http://http://my.sior.com/siorconnecticutchapter/
http:// www.my.sior.com/
http:// www.colliers.com 
http:// www.presscuozzo.com 
http:// www.tomhill.com 
http:// www.godinpropertybrokers.com 
http:// www.geentygroup.com 
mailto:spress@presscuozzo.com
mailto:egodinpb@gmail.com
mailto:kris@geentygroup.com
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The Institute of Real Estate Management
Chapter #51
617-436-7913

iremconnecticut@gmail.com 
President
David McGuill, CPM
Related Management Company www.irem-ct.org

Dale F. Reese, CPM®, RPA, CCIM
Owner/Principal
860.721.9000 · 860.214.7380 (m)
dreese@reesecommercial.com

2275 Silas Deane Hwy., Ste. 300 
Rocky Hill, CT 06067
www.reesecommercial.com

Offering 25+ Years of
Property and  Facility 

Management 
Experience

Central Business District (CBD) · Suburban · Retail · Industrial · Flex
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Management Services

Property Managers/Builders
David Fletcher
Property Manager
E dfletcher@fusco.com
Laura Carpenter
Vice President
E laura@fusco.com

Fusco Management Company, LLC
Long Wharf Maritime Center
555 Long Wharf Drive, Suite 14
New Haven, Connecticut 06511
P 203.777.7451
F 203.787.9523

www.fusco.com

Successfully Managing 
Multi-Family Housing in Connecticut

1400 Providence Hwy, Bldg. 1000 | Norwood, MA 02062
Phone: 781.762.4800 | Fax: 781.762.4841

Janet Barnes, jbarnes@hallkeen.com
www.HallKeen.com

Barnum House in Bridgeport
Bayview Towers in Stamford
Kimberly Place in Danbury

Leonard Street Apartments in Norwalk
Summerfield Townhouses in East Hartford
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Management Services

“Schindler Elevator: We Move 
1 Billion People A Day”

(860) 257-1497
schindler.com

Elevator

Would you like to be
listed here?

Contact John Picard
781-878-4540, ext. 250

800-654-4993
jpicard@rejournal.com

IREM CT nominate officers & executive councilors for 2019 Save the Date:
IREM Wine Dinner & Networking 

October 15, 2018

5:30 p.m. - 9 p.m.

L’Orcio Italian Restaurant
806 State St., New Haven, CT 

Back By Popular Demand
Limited Seating!

Reserve your seats early at: 
http://irem-ct.org/

HARTFORD, CT After careful deliberations, the nominating committee has place nomination the 
following members of the chapter as officers & executive councilors for 2019. Action is to be taken 
on these nominations by the vote of those chapter CPM members, CPM candidates, ARM members 
and ACoM members, student members, academic members and associate members present at the 

chapter’s holiday celebration meeting on Thursday, December 13, being held at Amarantes. 
Additional nominations may be offered from the floor.  

Ethics For The Real Estate 
Manager - ETH800

November 2
8:30 a.m. - 5:00 p.m.

30 North Plains Industrial Road
Wallingford, CT

ARM Track (ETH800, 
RES201, ARMEXM) - ARMTRK

November 5 - 9 
8:30 a.m. - 5:00 p.m.

Belfor Restoration, 30 North Plains 
Industrial Rd., Wallingford, CT

2018 Holiday Celebration, Awards 
Night and 

2019 Installation Officers 
and Board Members

December 13
5:30 - 9 p.m.

Amarante's Sea Cliff
62 Cove Street
New Haven, CT

Come help us celebrate 
our year end party!

Upcoming IREM CT Events:

Officer Nominations:

 President: David McGuill, CPM 

 Vice President Jason Falcetta, CPM, ACoM

 Treasurer: Heather J Phillips ARM, CPMC

 Secretary: Toni Hernandez, ARM  

http://nerej.com 
http:// www.irem-ct.org 
http:// schindler.com 
http:// www.fusco.com 
http:// www.hallkeen.com 
http:// www.reesecommercial.com 
http:// www.reesecommercial.com 
http:// www.reesecommercial.com 
http://www.reesecommercial.com 
http://http://irem-ct.org/
mailto:iremconnecticut@gmail.com
mailto:dfletcher@fusco.com
mailto:laura@fusco.com
mailto:jbarnes@hallkeen.com
mailto:dreese@reesecommercial.com
mailto:dreese@reesecommercial.com
mailto:dreese@reesecommercial.com
mailto:dreese@reesecommercial.com
mailto:jpicard@rejournal.com
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The Construction Institute 
260 Girard Avenue, 2nd Floor,  

Hartford, CT 06105, 860-768-5696Executive Director
Nancy Greenwald
University of Hartford www.construction.org
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Electrical Construction
Design/Build • 24/7 Service

Voice/Data • Fire Alarm Testing 

800 Marshall Phelps Road
Windsor, CT 06095

855.599.4372
ELC 123425

Regional Offices: MA | NH | RI | ME | VT www.iesc1.com
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Tel: 781-878-4540

20 Grand Avenue, New Haven, CT 06513
203.535.1688  patriquinarchitects.com

institutional • commercial • residential

A one year $139.00  
subscription includes:

• The 55 year old New England 
Real Estate Journal delivered.

•  Access to the digital edition on 
nerej.com.

• The Daily RE Cap newsletter 
which covers New England 
sales, leases, mortgages,  
construction and many activ-
ities linked to the multi-trillion 
dollar industry.

Tel: 781-878-4540  |  800-654-4993
info@nerej.com  |  www.nerej.com

Subscribe to the

BIGnews
small budget!

You have probably been in an 
organization, school or business that 
had their mission statement and core 
values posted on the wall somewhere. 
No attempt, however, was made to 
make these values part of the daily 
fabric of the group and share with 
customers. 

Broadcasting your core values to 
all and using them to guide you can 
be a powerful tool for personal and 
business success. Businesses like 
Zappos, Whole Foods and Netflix 
have seen an enormous benefit in 
using their Core Values to steer their 
respective ships. (1) Company morale 
improves, and customers increase 
their trust in you when the core values 
are relevant.

Developing Your Core Values
Look at this list of core values: 

communication, respect, integrity, 
excellence. Sound good, right? These 
were Enron’s core values…certainly 
empty of meaning. So just how do 
you come up with a meaningful set 
of your core values? What image do 
you want to convey? Get your lead-
ership team together and brainstorm 
a list of characteristics of those you 
admire and respect. Copy these on a 
whiteboard for all to see. Include your 
business and personal philosophies 
and values. 

When our team did this activity, 
we constructed the following:

Honesty and integrity, enthusi-
astic, energetic, tenacious, services 
the customer, understands the value 
of reputation, encourages teamwork, 
pride in work, ability to adapt, do 
whatever it takes, commitment to 
excellence, competitive drive, pas-
sionate. 

Next, narrow down and refine 
the list to come up with ones you 
believe as a team are “core” to your 
business success. The goal is for 
your list to consist of 3 to 7 key core 
values that really define who you 
are. We decided to come up with 
an acronym that might work and be 
easier to remember. (see image 1) 
Regardless of the format, “define 
what your brand stands for, its core 
values and tone of voice, and then 
communicate consistently in those 
terms.” (2) Simon Mainwaring 

Living your Core Values
When you hire new employees, 

your core values should be present 
and discussed as part of the interview 
process. This lets your potential new 
hire know about your beliefs and 

The importance of your 
core values in the workplace

Kathleen Cloud
M. Frank Higgins 

& Co., Inc.

their importance. It also can help you 
weed out those who do not exemplify 
what your company stands for. Make 
sure your office employees know 
the significance of your core values. 
“Catch” someone exemplifying a 
core value and highlight it for all to 
see. When our project administrative 
team worked exceptionally well with 
our estimation team on a difficult 
submittal recently, we noted that 
teamwork was one of our core values 
that was clearly demonstrated. It can 
help improve the morale in the office 
all around. In the event you have to 
terminate an employee, these same 
core values can make that process 
a bit smoother, making it clear that 
there was an egregious break from 
what we value as a company. This 
becomes an important tool to utilize. 
Check in with your team regularly on 

your core values to see if they need to 
be tweaked. Perhaps there is a better 
way to broadcast your message that 
is even more meaningful. Regardless 
of the method, use your core values 
to help your business shine.

Join the Construction Institute for 
the AEC Leadership Conference: 
How to be an AEC Leader in the 
21st Century. This program will be 
held on November 15, 2018 at the 
Eversource Conference Center in 
Berlin, CT.

1. Gino Wickman, Traction: Get a Grip on 
Your Business (Dallas, TX: BenBella Books 
Inc., 2011)

2. Simon Mainwaring, We First: How 
Brands and Consumers Use Social Media to 
Renew Capitalism and Build a Better World.

Kathleen Cloud is the president of M. Frank 
Higgins & Co., Inc., Newington, CT

www.construction.org

For more information on the 
Construction Institute and 

the organizations upcoming 
events visit:

Services the customer
Espirit de corps; teamwork
Respect all
Vivacity; passion
Integrity; trustworthiness
Cares about our reputation
Exhibits competitive drive

Image 1

http:// www.construction.org 
http:// www.iesc1.com 
http:// patriquinarchitects.com 
http:// nerej.com.
http:// www.nerej.com 
http:// www.construction.org 
mailto:info@nerej.com
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CHRISTOPHER KERIN, MAI, CCIM 

MICHAEL FAZIO, MAI 
DAVID J. HERBST

KERIN & FAZIO, LLC 
1129 POST ROAD
FAIRFIELD, CT 06824
203-259-9500
WWW.KFVALUATION.COM

BALDWIN PEARSON & CO., INC.
 

10 MIDDLE STREET, PO 744, BRIDGEPORT, CT 06604
 

203-335-5117 
Fax: 203-335-5119

 
GEORGE M. SHAWAH, JR., MAI
www.baldwinpearson.com

PETER A. VIMINI, MAI

Vimini Valuation 
SerViceS, llc
REAL ESTATE SERVICES

1057 BROAD STREET, BRIDGEPORT, CT 06604 

203-384-6000
Fax 203-384-9421

www.viminiassociates.com
We Cover Fairfield County and New Haven County

www.ai-ct.org

Appraisal Institute, Connecticut Chapter 
P.O. Box 509, Torrington, CT 06790-0509

860-482-9992, Fax: 860-482-8342

Appraisal Institute/Connecticut Chapter
P.O. Box 509, Torrington, CT 06790-0509

860-482-9992, Fax: 860-482-8342

Executive Director 
Jacqueline Beauchaine

President 
Rocco Quaresima, MAI

First Vice President 
Michael Baldi, MAI

Second Vice President 
Joshua Koladis, MAI

President
Rocco Quaresima, MAI
Elm Realty Advisors, LLC

Marc Nadeau
Appraiser

Inherent in the fee 
simple ownership of real 
estate is something that 
is commonly referred 
to as the “Bundle of 
Rights”. The Bundle of 
Rights is in effect the 

exclusive right, use and disposition of the property that belong 
to the property owner. Inherent within the Bundle of Rights can 
be the right to sell, the right to mortgage, the right to occupy, the 
right to lease and the right to enter. The owner of the Bundle of 
Rights typically has the ability to convey all or some of those 
rights to another. The conveyance of the right to another person 
that enables them to occupy a property for the duration of their 
life is commonly known as a Life Estate. The beneficiary of the 
Life Estate is referred to as the Tenant. The person or entity that 
actually has the ownership in the real property is referred to as 
the Remainderman. 

The life estate interest is an estate in real property that ends upon 
the death of the holder of life estate, (the tenant). The property 
may then revert back to the original owner of the property or some 
other designated person (the remainderman).

Uses of a Life Estate: The life estate is typically used as a tool 
for estate planning. A life estate can avoid probate and insure that 
the intended heir will receive title to the real property. For example, 
let’s say that an aging parent would like to see to it that their son 
or daughter receive the full benefit of the value of the parent’s 
property, without the potential hassle of the property passing 
through probate or term care or perhaps Medicare costs eroding 
the value of the estate, a life estate is a likely vehicle for planning. 

The Appraiser’s Role: There are multiple scenarios where 
an appraiser is needed to evaluate a life estate. Sometimes the 
role of the appraiser is to estimate the value of the interest for 
the Tenant and sometimes the role is to estimate the value of the 
Remainderman. 

Valuation Scenario – Remainderman’s Interest: The fol-
lowing is an example where the appraiser’s role is to value the 
interest of the Remainderman. The property is encumbered by a 
Life Use that has been granted to a 70-year-old person. 

There are a series of steps that must be taken in this valuation 
scenario which are summarized as follows:

• Estimate the fee simple market value of the property assuming 
it is unencumbered as of the date of conveyance. The scenario 
presented assumes a fee simple market value of $500,000. 

• Estimate the term of the life estate. This element is based upon 
the age of the beneficiary (The Tenant) of the life estate and their 
life expectancy. Life expectancy can be estimated from a variety 
of published tables including that of the tables included in IRS 
publication 590, which contains a table of life expectancies based 
upon age. In the case of this valuation scenario, the beneficiary is 
70 years old and has a life expectancy of 17 years. The following 
is an excerpt from the Life-Expectancy table that is included in 
IRS publication 590 (see Chart 1).

• Estimate the expected rate of appreciation over the life expec-
tancy. There are a variety of statistical references that an appraiser 
can utilize to estimate the expected rate of appreciation. That 
expected rate of appreciation should be rooted in fact and takes 
into consideration the kind of property that is being valued. For 
example if that property is located in an area that historically has 
seen better than average appreciation, then it is likely warranted 
that a better than average rate of appreciation be projected. If that 
property is located in an area or is the type of property where 
decline in property value is expected for some time then a below 
average rate of appreciation should be projected. 

For this valuation scenario let’s assume that the property will 
achieve a rate of appreciation that is typical of the general mar-
ket. In this case your appraiser might utilize an institutional or 
nationally recognized benchmark such as the Consumer Price 
Index (all items). The benchmark chosen in this case was the 
twenty-year average of the Consumer Price Index (CPI), “All 
items”. The twenty-year average mirrors the term of the life 

expectancy of the tenant with CPI being one of most reliable 
and least subjective measurements of anticipated appreciation. 
A review of the CPI index, as published by the Bureau of Labor 
Statistics between 1993 and 2013 revealed an average rate of 
inflation of 3.1%. Inflation over the past ten years has averaged 
less than 3.0%. Your appraiser has chosen a rate of 3.0% for the 
anticipated annual rate of appreciation. 

• Discount the forecasted future value of the property over the 
remaining duration of the Life Estate at an appropriate discount 
rate. Discount rate is synonymous with what would be an expected 
rate of return for a like property. 

Expected Rate of Return/Discount Rate is essentially 
synonymous with the rate that an investor would expect over 
the anticipated holding period. There of course is the option of 
polling individual investors in real estate in order to establish what 
the expected rate of return should be. This however, is typically 
not a feasible method and would likely be flawed, depending 
upon the size of the sampling. Your appraiser in this case has 
consulted the Price Waterhouse Coopers Investor Survey that 
was published for the second quarter of 2013. Discount Rates 
for residential apartment properties ranged from 5% to 14% with 
an average of 8.04%. The subject property being a residential 
single family home would generally result in a rate at the lower 
end of the scale simply because it is not exclusively viewed as 
an investment vehicle. Your appraiser has estimated a rate of 7% 
for the subject property. 

Other benchmarks for expected rate of return could be long-term 
treasuries, bonds, equities or some type of index fund as these 
investment vehicles could all be alternatives to investing in real 
estate. The following chart depicts some of the other investment 
vehicles that an appraiser might reference (see Chart 2 on page 8). 
Chart 2 illustrates what might be considered extreme ends of the 
investment spectrum yet also illuminate options that a prospective 
investor might consider. 

Summary of Life Estate Valuation - Remainderman Interest: 
The Remainderman’s interest is valued at $262,000, much lower 
than the fee simple market value of $500,000 (see Chart 3 online).

Valuing the Tenant’s Interest: Consider the same information 
given in the previous example but now the appraisal problem 
is to estimate the value of the life estate for the tenant. Assume 
that a survey of comparable rents reveals that the rental market 
value of the property is $1,000 per month and that the tenant is 
responsible for maintenance, insurance and taxes. Therefore, as a 
result of the Life Estate granted, the tenant is enjoying the benefit 
of $1,000 per month. 

Other Assumptions: The market value of rents will continue 
to increase at the rate of 3% annually.

The expected rate of return over the balance of anticipated 
life is 7%.

Life estates and an 
Approach to valuation

Chart 1

Chart 2

Marc Nadeau is a designated appraiser in Guilford, Conn. 

http://nerej.com 
http:// www.ai-ct.org 
http:// www.baldwinpearson.com 
http:// www.viminiassociates.com 
http:// www.kfvaluation.com 
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BL Companies, Inc. | 355 Research Parkway, Meriden, CT 06450
800.301.3077  |  www.blcompanies.com

Connecticut | Maryland | Massachusetts | New Jersey | New York | Ohio | Pennsylvania | Texas

DELIVERING VALUE TO CLIENTS IN THE BUILT ENVIRONMENT.
For 30 years, BL Companies has been an award-winning leader in delivering high-quality, integrated architecture, 
engineering, environmental, land surveying, planning and consulting services for land development, building design 
and infrastructure projects.

At BL Companies, we seek to understand design challenges from our clients’ perspective and deliver solutions that result 
in vibrant, practical, and inspiring places for people to work, shop, visit, and socialize. With proven creativity, reliability, 
experience, and understanding of commercial development concerns, we have built a reputation in our industry for 
achieving our clients’ objectives while meeting their time and budgetary needs. 

Employee owned. Client driven.

http:// www.blcompanies.com 


Featuring
AUCTIONS

Section D September 21 - September 27, 2018

Million$ 
of Offering$

Sale
Lease

Wanted

Classified

New England Real Estate Journal

FAX
TRANSMITTAL

#
of pages:

1

To:  

Co:  

Fax:  

To: ❏  From: Karen
Co. NE Real Estate Journal
Phone # 617-878-4540
Fax # 617-871-1853

❏ Proof Fine

❏ Make Changes

Martin Kane, Auctioneer MA Lic #2986

“Fair Market Value on your Schedule”
(413) 847-9000 • marty@sanfordmgmt.com
211 Pinehurst Drive • East Longmeadow, MA 01028

www.SMSAuctioneers.com
Subsidiary of Sanford Management Services. Inc.

Specializing in Real Estate Sales
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CONDO DOCS

MSH ARCHITECTURE
ASSOCIATES
(617) 964-9812

www.condodocuments.comi

FOR SALE
745 Falmouth, Rd., Hyannis, MA

$425,000

•  Great location for your office
•  Can easily accommodate 4 

separate, 2-room suites
•  Possible income with existing 

tenant(s) also
•  Hyannis location with a great, 

grandfathered sign

Call John Shields at:

508-775-6000
jshields@therealtyadvisory.com

104 WASHINGTON ST. | DOVER, NH

CLASS A RETAIL/RESTAURANT

> The Orpheum, housing residential 
& retail, is under construction! 

> Join Dover’s vibrant downtown

> 3,307± SF high end retail

> 3,586± SF modern restaurant

www.colliers.com
Portsmouth +1 603 433 7100

Lease Rate: $25.00 NNN

CAPE COD
Centerville

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT

Post Office Square,
20F Camp Opechee Road

Centerville, MA 02632
Tel: 508-775-0079
Fax: 508-778-5688

poyant1@verizon.net

René L. Poyant, Inc.
REAL ESTATE MANAGEMENT

August	27,	2018	

Patty	

Please	run	this	block	ad	in	the	Billboard	section	
effective	August	31,	2018	

EVERY	OTHER	WEEK,		

Run	it	8/31,			9/7,			9/14,			9/21		and			9/28		

Do	not	run	after	Sept.	28	

Ralph	

	
	
		For	Sale				Southern	NH												

50	acres	of	Privacy		
• 1031	Candidate		
• Gentleman’s	Farm	
• Educational	Compound	
• Religious	Compound	
• Non-Profit	Recreational	Facility	
• Open	Space	Development	
• River	Frontage	
• Rolling	topography	
• Seclusion	
• Raise	Farm	Animals	
• MAKE	AN	OFFER	

Only	$699,000	
	

	
603-434-9700	

	

FOR LEASE
AUBURN, MA

OFFICE / WAREHOUSE

Office Space
10,000, 5,000, 2,500 & 1,500 sf

Warehouse Space
5,000 sf, 10,000 sf

15,000 sf, 20,000 sf
35,000 sf & 50,000 sf

Convenient access to I-190, 290, 395, 
495, Mass Pike & Rtes. 20 & 146

Call 978-365-4585
AUBURN INDUSTRIAL DEV. CORP.

www.aidc.com

FOR SALE
Office/R&D/Hangar

Nashua Municipal Airport
$1,299,000

•  Building 1 is 12,840 SF (8,880 SF office 
& 3,960 SF hangar)

•  Building 2 is 6,742 SF (5,482 SF hangar 
& 1,260 SF office)

•  Sale and Lease-back opportunity if      
desired

•  Directly off the runway

603-880-6655
www.prolmanrealty.com

 FOR SALE
SEABROOK, NH

Free-Standing, 14,000 SF Warehouse
•  Now 6 units, can divide into more units or 
open for single occupancy

•  30' ceiling height, excellent highway access
•  12 doors with drive-through cabability
•  City water, sewer, natural gas

$1,449,000

Call Austin Spinella

40 Kenoza Avenue • Haverhill, MA
Office: (978) 373-3897 • Cell: (978) 618-2605

email: austin.spinella@gmail.com

FOR SALE/LEASE

Gas Stations with 
C-Stores

CT, MA & NY

Existing Locations & 
Sites Available

Contact: Jim Neckermann, Broker
Commercial 

Real Estate Group
860.883.6312

email: neckermannj@aol.com

Marianne E. Wronka 
781-229-2233

www.wronkaltd.com

7 LOCATIONS
FOR LEASE

OFFICE - INDUSTRIAL

GREATLY REDUCED RATES
1,300 SF TO 7,500 SF

CO-BROKER INCENTIVES
$1.00 - $1.60 / SF / YR

Beverly: 900 Cummings Center
Stoneham: 92 Montvale Ave.

Wilmington: 260-A Fordham Rd.
Woburn: 130 New Boston St.

Tower Office Park, Cummings Park

Exclusive Sublease Agent

603-882-6000  www.vear.biz     

FOR SALE 
OFFICE / RESIDENTIAL

ONE HARDY STREET, NASHUA, NH

     Res. Bldg SF:  1,464 ± SF 
     Clinical Bldg SF:   936 ± SF 
     Site Size:   0.25 ± acres 
     Zoning:  Local Business (LB) 
  <<< PLEASE CALL FOR SALE PRICE >>>

SINGLE FAMILY RESIDENCE
& FREESTANDING CLINICAL BUILDING

VEAR 
COMMERCIAL PROPERTIES, INC. 

ROUTE 101A 

        FOR SALE
North of Boston

Restaurant with Real Estate

•  Includes a free standing 3 unit 
apartment building

•  Full Service
•  Family Owned and Operated 

12+ Years
•  Restaurant 56 seats, Lounge 57 

seats
•  Function Room
•  Parking 125 spaces
•  Alcoholic License Seven Days
•  Owner/Operator Retiring
•  NDNC Agreement Signature    

Required &  Meeting

Sale Price $3,200,000

Call JB
(978) 979-1000

http:// www.smsauctioneers.com 
http:// www.condodocuments.com 
http:// www.vear.biz 
http:// www.aidc.com 
http:// www.prolmanrealty.com 
http:// www.colliers.com 
http:// www.wronkaltd.com 
mailto:marty@sanfordmgmt.com
mailto:poyant1@verizon.net
mailto:neckermannj@aol.com
mailto:austin.spinella@gmail.com
mailto:jshields@therealtyadvisory.com
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Business / Investment
For Sale      Lease   Wanted

Restaurants
Stores

Nursing Homes

Motels
Apartments

Farms

Businesses
Condos

Land

Shopping Centers 
Hotels

Mobile Parks

FOR SALE
11 Spring Brook Road, Foxboro, MA

2.45 Acre Limited Industrial Lot

Only One Lot Left  - Lot 4

n  Easy Access to
Interstates 95 and 495

n  Water, Gas

n  Septic is Private

n  Engineered for Drainage
w/Drainage Stub for Lot

Asking: $579,900

Contact:
aerounds@aol.com

LO
T 4

2.4
5 A

CRE

AVA
ILA

BLE

HOLLY MANAGEMENT - 508-775-9316
tbusby@hollymanagement.com

SITE

Lot
Included

FOR SALE OR LEASE
5 INDUSTRIAL DRIVE, MATTAPOISETT, MA

1 Mile from Interstate 195

118,000 TOTAL SF 
100,000  SF Warehouse & 18,000 SF Office

Ideal for: Automobile, Boat, RV or Self  Storage

Property Specifications

•  Building Size: 118,000 SF	 •  Land Size: 10.87 acres

•  Utilities: Municipal Water & Gas	 •  Clear Height: 18' to 24'

•  Zoning: Industrial	 •  Shelving: Heavy Industrial

•  Lease Rate: To be Negotiated	 •  Sale Price: Call for Details

Residential and/or Continuing 
Care Development Opportunity

Winsor Farm
158 Acres

Northern Rhode Island
(near new Citizens Corp.)

• Single family/retirement community
• Planned mixed-use district, golf,     

solar, flexible density
• Easy access to Boston, Providence, 

NY & Rt. 295/95
• Includes two historic homes, fields, 

woodlands, privacy, sewer & water 
available

• Development plans upon request

Ned Caswell

                  Flagship
nedc@rihomesearch-com

401-741-4044
www.winsorfarm.com

  

PROOF
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NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

Size: 8x8.25 Section: RI
From:Karen Dowell x254 kdowell@nerej.com
Run Date: 9-14

FLAGSHIP
Ned Caswell

401-741-4044  |  nedc@rihomesearch.com  |  www.winsorfarm.com

“Winsor Farm”
158 Acres

Northern Rhode Island
(near new Citizens Corp.)

• Residential and/or continuing 
care development

• Planned mixed-use district, 
golf, solar, flexible density

• Easy access to Boston, 
Providence, NY & Rt. 
295/95

• Includes two historic homes, 
fields, woodlands, privacy, 
sewer & water available

• Development plans upon 
request

DEVELOPMENT OPPORTUNITY
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NE NY
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Tel: 781-878-4540

Size: 8x8.25 Section: RI
From:Karen Dowell x254 kdowell@nerej.com
Run Date: 9-14

FLAGSHIP
Ned Caswell

401-741-4044  |  nedc@rihomesearch.com  |  www.winsorfarm.com

“Winsor Farm”
158 Acres

Northern Rhode Island
(near new Citizens Corp.)

• Residential and/or continuing 
care development

• Planned mixed-use district, 
golf, solar, flexible density

• Easy access to Boston, 
Providence, NY & Rt. 
295/95

• Includes two historic homes, 
fields, woodlands, privacy, 
sewer & water available

• Development plans upon 
request

DEVELOPMENT OPPORTUNITY

FOR SALE
CUMBERLAND, RI

Fully Approved

115 Unit Townhouse Site

$60,000 per Unit

561.379.2588

http:// sorfarm.com 
http://www.winsorfarm.com 
http:// www.winsorfarm.com 
http:// nerej.com 
mailto:nedc@rihomesearch.com
mailto:aerounds@aol.com
mailto:tbusby@hollymanagement.com
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Business / Investment
For Sale      Lease   Wanted

Restaurants
Stores

Nursing Homes

Motels
Apartments

Farms

Businesses
Condos

Land

Shopping Centers 
Hotels

Mobile Parks

McCorry
REAL ESTATE, LLC

Serving Buyers & Sellers
Since 1976 

H

PROPERTY 
FOR SALE

Commercial/Industrial

321 W. Grove St.
Middleboro, MA 02346

6000+ s/f, 2-story building on high traffic Route 28 in 
Middleboro. On the first floor is a fully equipped restaurant 
leased to Bridgewater Bakery for 5 years, and a 1,000 s/f  
retail space is leased to Lifestyle Vape (renewed for 3 years). 
On the second floor - 8 offices with common reception and 
conference room, and a newly renovated kitchen with lunch 
improvements and renovations made between 2016 and 17, 
including new windows, new roof, new septic system servicing 
50 seats. Restaurant has newer HVAC and air-conditioning 
systems, and upgraded siding. Buyers to do their own due 
diligence. Check out the net income on the property.

$895,000

Contact Patricia M. McCorry, JD, CRB, GRI

2277 State Rd., Suite L-1, Plymouth, MA 02360
(508) 833-9614

email: mccorrypat@aol.com

FOR SALE
Rte. 28/Woods Road
South Yarmouth, MA

NINE (9) Fully Permitted
Residential Condominiums

6-2 bedroom and 3-1 bedroom.
All Utilities to Premises.

.6 miles to Windmill Beach
1.2 miles to Smugglers Beach

$489,000

Call: 508-775-9316

ROUTE 28

WOOD ROAD

VISA®

MasterCard

AMERICAN
EXPRESS

FOR SALE

Double Space (5" x 3-5/8")

Please bill me
❏  (4 Fridays) $480     —     ❏  (2 Fridays) $280

Pay in advance - SAVE
Prepay — Check/Charge

❏  (4 Fridays ) $400   —     ❏ (2 Fridays)  $240

Call Karen Dowell  
(781) 878-4540 x254  •  FAX (781) 871-1853 or

email: kdowell@nerej.com • website: www.nerej.com

http:// nerej.com 
http:// www.nerej.com 
mailto:mccorrypat@aol.com
mailto:kdowell@nerej.com
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Office Space
Retail Space

Condos
R&D

Warehouses  
Sites

For Sale      Lease   Wanted

Office / Retail
Office Space
Retail Space

Condos
R&D

Warehouses  
Sites

48 SOUTH ROAD, UNIT 4
SOMERS, CT 06071

860-851-9644

www.ccrsales.com Tom Clark
860-930-8517

I-84 EXIT 72

591 FERENCE RD.

FOR SALE/LEASE
ASHFORD, CT

6,640 SF steel framed building zoned commercial/retail/light industrial, etc. 
Six offices, 900 SF showroom, (2) 12x12 on grade overhead doors, detached 
heated, 1,764 SF garage/warehouse with (2) 12x12 overhead doors, located 
on 9.5 acres off I-84, exit 72. Sale: $599,900 or Lease: $6,000 per month.

FOR LEASE
SOMERS, CT

Well anchored plaza with 2 pad sites available with approved pharmacy 
and bank. Retail/Professional between 1,000 SF and 5,900 SF, $15 SF and
3,300 SF medical turn-key, $18 SF + NNN.

ADDITIONAL COMMERCIAL SITES AVAILABLE

•  SOMERS, CT - 1,000 SF office/retail space for lease................. $1,300/mo./gross
•  NORWICH, CT - 3 office/retail spaces for lease........................$8-$14/SF/YR NNN
•  ENFIELD, CT - 5.84 acre commercial land for sale....................................$299,900
•  VERNON, CT - 956 SF commercial building for sale..................................$149,900

Concord Commercial Real Estate
2.5 Beacon Street, Concord, NH

Tel: 603-225-3200 • Cell: 603-731-5000
Brenda@concordcommercial.biz

www.concordcommercial.biz

Brenda Litchfield, CCIM

52,824 SF Flex/Industrial Building
40 Depot Street,Warner, NH

$1,995,000 ($37.77/SF)
• 29,052 SF - 2 floors of Industrial (10-14' height)

• 1 loading dock and 1 overhead door

• 23,772 SF - 2 floors of office, conference rooms,
large employee break room

PROSPECT STREET | LEBANON, NH

BUILDING RIGHTS FOR 117 UNITS

> Prospect Hills Subdivision is a 171 
unit project; Phase I completed

> Phase II for sale - building rights for 
43 house lots & 74 multifamily units

> Located off Exit 17, I-89

www.colliers.com
Manchester +1 603 623 0100  

Call for details

*site lines are approximate

PROVIDING NEW ENGLAND WITH A COMPLETE  
LINE OF COMMERCIAL BROKERAGE SERVICES

seller landlord representation • buyer tenant representation investment/value analysis  
business sales/valuations • hospitality • sales/valuations commercial development  

full corporate services • real estate consulting services 
800-741-1540 · www.masiellocommercial.com E Q U A L  H O U S I N G

O P P O R T U N I T Y

$1,295,000 – Rockland, ME
11 Limerock Street

Prime downtown location  
very close to Rockland Harbor 

 & Main St shopping.
Doug Erickson - 207-446-3333

$150,000 – Tilton, NH
262 Main Street

Located just minutes  
off of Route 93 in historic  

downtown Tilton, NH. 
Jamison Bibaud – 603-489-9442

$795,000 – York 
42 Brickyard Ct 

This office space is located  
in Professional park area with  
easy access to Rt 1 and I 95.
Ray Pape - 207-337-2525

Call for more info - Windham, NH
13 Indian Rock Rd 

12600 sf retail/professional  
to be built. 1 mile off rt 93.  

Summer ‘19 occupancy
Chris Pascucci – 603-494-8960

COMMERCIAL/ INVESTMENT 
OPPORTUNITIES

http:// www.colliers.com 
http:// www.concordcommercial.biz 
http:// nerej.com 
http:// www.masiellocommercial.com 
http:// www.ccrsales.com 
mailto:brenda@concordcommercial.biz
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New England
For Sale      Lease   Wanted

ACTIVELY ACQUIRING
linearretail.comUrban & Suburban

Price Range: $2M  -$50M (typical)

Territory: Eastern MA, Southern NH and RI Property Types: Strip shopping centers, 

urban retail, retail condominiums, storefronts, 

retail development parcels, freestanding retail, 

banks and restaurants

Size:  5,000 SF-125,000 SF  
         (or smaller for urban properties)

Aubrey Cannuscio  Partner - Acquisitions  |  aubrey@linearretail.com  | 781.202.3545 
Rick Rostoff  VP - Acquisitions  |  rrostoff@linearretail.com  | 781.202.3542

VISA®

MasterCard

AMERICAN
EXPRESS

FOR SALE

Double Space (5" x 3-5/8")

Please bill me
❏  (4 Fridays) $480     —     ❏  (2 Fridays) $280

Pay in advance - SAVE
Prepay — Check/Charge

❏  (4 Fridays ) $400   —     ❏ (2 Fridays)  $240

Call Karen Dowell  
(781) 878-4540 x254  •  FAX (781) 871-1853 or

email: kdowell@nerej.com • website: www.nerej.com

FOR SALE
32 Pleasant Hill Lane

Hyannis, MA

EIGHTEEN (18) Fully Permitted
Residential Condominiums

18 Two Bedroom/2 Bath Units - Full Set of Plans
Town Sewer and all Utilities on Street

1.2 Miles to Sea Street (Keyes Memorial) Beach
$1,000,000

Call: 508-775-9316

FOR SALE • MID-COAST MAINE
30 acre tract of land located directly across U.S. Route 1 of the main 
entrance to the Super Walmart/Tractor Supply Center. Applebee’s 
Restaurant and Hampton Inn are immediately next door. Lowes, Lil 
Mart Convenience Store, Verizon, Super Mattress, Aspen Dental and 
Flagship Cinema are within a very short distance of the property.

— PRICED TO SELL —

Douglas M. Erickson, CCIM

318 Main Street, Rockland, ME
Office: (207) 596-7478 • Direct: (207) 390-3333

email: dougerickson@masiello.com

SITE

http:// nerej.com 
http:// linearretail.com 
http:// www.nerej.com
mailto:aubrey@linearretail.com
mailto:rrostoff@linearretail.com
mailto:dougerickson@masiello.com
mailto:kdowell@nerej.com
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Established Supporting Advertisers

Quality. Performance. Service 
1700 Dorchester Ave., Boston, MA 02122

617-446-1700 
www.midlandconstruction.com

LOW FEES | GREAT RATES | STREAMLINED PROCESS

Call (888) 825-1785 
or visit www.chase.com/MFL

1700 Dorchester Avenue, Boston, MA 02122
Telephone 617.446.1700 

www.midlandconstruction.com

General Contracting Services
Pre- Construction Consulting

Construction Managers
Design Build

IDLAND
C o n s t r u c t i o n  C o r p o r a t i o n

M
QUALITY 

PERFORMANCE 

SERVICE

Call for a FREE Estimate
1-888-Sealer-O 

or 1-800-225-4015
www.newenglandsealcoating.com

ESTABLISHED 1945

300 Commercial St., Suite 25
Malden, MA 02148

781-321-7800 
www.combinedproperties.com

3,532 SF of Prime Retail Space

Description: 
Centre Plaza is located in the heart of Malden’s central 
business district at the intersection of Route 60, Ferry 
Street, and Main Street where 25,000+ cars pass daily. 
It’s just minutes to the MBTA Malden Center Station on 
the Orange Line and Malden High School.

Anchored by the popular family restaurant the 
Dockside, Centre Plaza is also home to a dental offi  ce, 
nail salon, and recruiting offi  ce. This space off ers ample 
parking, ease of access, and great visibility, presenting 
an excellent opportunity for a variety of retailers. 

Other neighbors include Walgreens, AT&T, Super Stop & 
Shop, Rent-A-Center, CVS Pharmacy, Bank of America, 
H&R Block and Applebee’s
 
Population | 2010 Census:  
46,539 in 1 mile; 246,777 in 3 miles; 623,547 in 5 miles

Households | 2010 Census: 
18,786 in 1 mile; 97,063 in 3 miles; 255,727 in 5 miles

Average Household Income | 2010 Census:
$73,786 in 1 mile; $76,098 in 3 miles; $86,980 in 5 miles

Traffi  c: 
25,000 cars per day; 12,000 pedestrians per day at the 
nearby MBTA T-station

Contact:
Greg Regazzini, VP, Director of Leasing
gregazzini@combinedproperties.com 
ph: 781.321.7800, ext. 318
www.combinedproperties.com

 Centre Plaza | Route 60 | Malden, MA

219 CE N T R E ST R E E TCP

Combined Properties, Inc. | 300 Commercial St., Suite 25 | Malden, MA 02148 | 781.321.7800 | www.combinedproperties.com

A full-service real estate development  rm, creating bett er places to live & work. sm

T

Since 1935

For Lease

219

Available 
Suite

3,535 SF

Location | Convenience | Value

Connect with  Combined Properties 
on Facebook and Twitter

Your Property Management Solution.
617-423-7000

www.firstrealtymgt.com

Massachusetts

63 Atlantic Ave., Boston, MA 02110
617-227-0893

www.diversifiedfundinginc.com

Diversified Funding, Incorporated

Fantini 
& GorGa

265 Franklin St., Boston, MA 02110
617-951-2600 

www.fantinigorga.com

106 River St., West Newton, MA 02465
617-969-2521

www.bostonneca.org

750 Dorchester Ave., Boston MA 02125 
800-275-6200

www.NECarpenters.org

One Burlington Woods Drive
Burlington, MA 01803

781-273-5555
www.KeyPointPartners.com

177 Worcester St., Wellesley, MA 02481
781-237-9500

www.remicprop.com

R
R e m i c  P r o p e r t i e s 116 Hopping Brook Rd.

Holliston, MA 01746
508-429-8830

www.waynejgriffinelectric.com

281 Winter St., Waltham, MA 02451
781-895-3270

www.vantagebuildersinc.com

Corporate Headquarters  •  116 Hopping Brook Road, Holliston, MA 01746  •  (508) 429-8830

Regional Offices  •  Charlotte, NC  •  Raleigh, NC  •  Duluth, GA  •  Pelham, AL

www.waynejgriffinelectric.com

MA Lic A8999

Temple Beth Elohim
Wellesley, MA

Credit:  Bruce Martin Photographer

Training is Our Strength

CT Lic ELC.0123697-E1

Griffin Electric provides ongoing training and education for all of 

our employees.  Preparing our team to be leaders in the electrical 

industry is the commitment we make to ourselves and to our 

clients.  We firmly believe our opportunity to be the best stems 

from the continuous improvement of our most valuable resource – 

our people.  This dedication to training is evident in the quality of 

the work we do.

85 Flagship Dr., No. Andover, MA 01845
978-683-7434

www.kingpaintinginc.com

King Painting Inc.
89 Hayden Rowe St., Hopkinton, MA 01748 

888-538-7599 or 508-598-3511
www.solect.com

617-369-6600

800-402-2265
www.stonehambank.com

New England Carpenters
Labor Management

Unlocking Value in Commercial Real Estate

617-628-8888
www.weatherproofing.net

commercial@kinlingrover.com

www.kinlingrovercommercial.com
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Visit the largest weekly commercial/
investment newspaper in the country online!
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www.midlandconstruction.com
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Call (888) 825-1785 
or visit www.chase.com/MFL

1700 Dorchester Avenue, Boston, MA 02122
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www.midlandconstruction.com

General Contracting Services
Pre- Construction Consulting

Construction Managers
Design Build

IDLAND
C o n s t r u c t i o n  C o r p o r a t i o n

M
QUALITY 

PERFORMANCE 

SERVICE

Call for a FREE Estimate
1-888-Sealer-O 

or 1-800-225-4015
www.newenglandsealcoating.com

ESTABLISHED 1945

300 Commercial St., Suite 25
Malden, MA 02148

781-321-7800 
www.combinedproperties.com

3,532 SF of Prime Retail Space

Description: 
Centre Plaza is located in the heart of Malden’s central 
business district at the intersection of Route 60, Ferry 
Street, and Main Street where 25,000+ cars pass daily. 
It’s just minutes to the MBTA Malden Center Station on 
the Orange Line and Malden High School.

Anchored by the popular family restaurant the 
Dockside, Centre Plaza is also home to a dental offi  ce, 
nail salon, and recruiting offi  ce. This space off ers ample 
parking, ease of access, and great visibility, presenting 
an excellent opportunity for a variety of retailers. 

Other neighbors include Walgreens, AT&T, Super Stop & 
Shop, Rent-A-Center, CVS Pharmacy, Bank of America, 
H&R Block and Applebee’s
 
Population | 2010 Census:  
46,539 in 1 mile; 246,777 in 3 miles; 623,547 in 5 miles

Households | 2010 Census: 
18,786 in 1 mile; 97,063 in 3 miles; 255,727 in 5 miles

Average Household Income | 2010 Census:
$73,786 in 1 mile; $76,098 in 3 miles; $86,980 in 5 miles

Traffi  c: 
25,000 cars per day; 12,000 pedestrians per day at the 
nearby MBTA T-station

Contact:
Greg Regazzini, VP, Director of Leasing
gregazzini@combinedproperties.com 
ph: 781.321.7800, ext. 318
www.combinedproperties.com

 Centre Plaza | Route 60 | Malden, MA

219 CE N T R E ST R E E TCP

Combined Properties, Inc. | 300 Commercial St., Suite 25 | Malden, MA 02148 | 781.321.7800 | www.combinedproperties.com
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Training is Our Strength

CT Lic ELC.0123697-E1

Griffin Electric provides ongoing training and education for all of 

our employees.  Preparing our team to be leaders in the electrical 

industry is the commitment we make to ourselves and to our 

clients.  We firmly believe our opportunity to be the best stems 

from the continuous improvement of our most valuable resource – 

our people.  This dedication to training is evident in the quality of 

the work we do.

85 Flagship Dr., No. Andover, MA 01845
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www.kingpaintinginc.com

King Painting Inc.
89 Hayden Rowe St., Hopkinton, MA 01748 

888-538-7599 or 508-598-3511
www.solect.com
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BURLINGTON, CT - For Sale: $1,875,000
Class A industrial building with approvals for a 
32,400 SF addition. Owner may consider part-
ner or investor. Equipment may be purchased 
separately. The building has approvals for an in-
door shooting range/training facility.

WATERBURY, CT - For Sale: $2,500,000
4.63 acre development site on Harpers Ferry 
Rd., across fro the new exit 24 ramp off I-84 
eastbound near BJ’s, Texas Road House, Stop & 
Shop and many more. Great visibility.

WATERBURY, CT - For Sale:
$700,000 NNN

13,688 SF Retail Building
7,788 SF available For Lease - $6 NNN

5,900 SF leased to Rent-A-Center
On Bus Route - Busy Retail Corridor

SOUTHINGTON, CT - For Lease: $15 NNN
10,780 SF landmark office building on I-84, fully 
air-conditioned on 1.57 acres. Great visibility on 
I-84 just west of exit 30. Ideal for a corporate 
or satellite office who would like a billboard on 
highway. 82,000 traffic count. “The Building 
that made the Company.”

CHESHIRE, CT - For Lease: $18.50 Gross
Class A office building with various suites avail-
able. 1,500-7,200 SF, heat & utilities included. 
Off of I-84 & I-691.

WATERBURY, CT - For Sale: $900,000
11,520 SF commercial, former bowing alley 
on 1.66 acres with excellent visibility. Great 
location for grocery store, bank, restaurant or 
high traffic retailer. Neighboring tenants are: 
CVS, Mobile & Checkers.

NAUGATUCK, CT - For Lease: $12 NNN
Join: Stop & Shop, Ocean State Job Lot & Dol-
lar Tree, etc., in the Mountain View Plaza locat-
ed at 727 Rubber Ave. Spaces available from 
378 SF to 49,000 SF. Possible opportunity for
self-storage.

SUFFIELD, CT - For Sale: $3,385,000
67.70 acres. Industrial land, accessed by I-91, 
exit 45 & 47 on Rt. 159 near Bradley Interna-
tional Airport. Suitable for a large warehouse or 
distribution center. Up to 950,000 SF, may be 
possible by combining this parcel with the ad-
joining 24 acres also available.

SOUTHBURY, CT - For Sale/Lease: 
$375,000

2,943 SF commercial condo. Signature build-
ing in Playhouse Corner. Excellent visibility, 
across from I-84, exit 15.

Contact: John Famiglietti
203-753-4116 - ext. 3
www.drubner.com

DRUBNER
COMMERCIAL
Real Estate Services

http:// nerej.com 
http:// www.drubner.com 
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FiRST FlOOR OF MODeRN, TWO-STORY bUilDiNG 
Conveniently located Near Rte. 146, i-290, i-190, i-395, i-495   
and the Mass. Turnpike

bRiGhT aiRY SpaCe / robust data infrastructure / 
ReNOvaTeD lObbY / ample parking / 

convenient to shopping and restaurants / a MUST See!

Schedule A viSit todAy. 978.365.4585 or management@aidc.com

Auburn IndustrIAl development CorporAtIon
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Massachusetts

800-301-3077
www.blcompanies.com

265 Church St., New Haven, CT 06510
203-672-3300

www.marcusmillichap.com

680 Boston Post Rd., Milford, CT 06460
203-877-1345, Toll Free: 877-884-1927 

www.arnoldpeckscommercialworld.com

Arnold Peck’s 
Commercial 
World

Connecticut Chapter
203-234-6371

www.ccimct.com

125 Samuel Barnet Boulevard
New Bedford, MA 02745

800-544-0961
www.poyantsigns.com

1250 Hancock St., Quincy MA 02169
617-773-8150

www.wesslingarchitects.com

One Campanelli Dr., Braintree, MA 02184 
781-849-1440

www.Campanelli.com

120 Quarry Dr., Milford, MA 01757
508-881-1600

www.fafardrealestate.com

Fafard 
Real Estate

10 Everberg Rd., Woburn, MA 01801
781-932-0707

www.danddnet.com

www.masshousingrental.com

One Cranberry Hill, Lexington, MA 02421
781- 862-6168

www.stubblebinecompany.com

Connecticut

CALL US TODAY
1-800-SWEEPING or 781-395-1200

OUTSIDE OF NEW ENGLAND
www.powersweeping.com

uspavement.com

1-800-PAVEMENT

39 Industrial Parkway
Woburn, MA 01801 208 Wareham Road, Marion, MA 02738

508-748-6545
www.southcoastimprovement.com

978-560-0575
www.kspartnersllc.com

Improvement Company

Serving All Of New England

401-434-3329
subway@subwaydevelopmentgroup.com

Bryan J. Kelly
Manager

CELL: 508-958-2196
bryan.kelly@kellyspropertyservices.com 

PAINTING 
DIVISION

888-KELLY-11
www.kellyspropertyservices.com

P.O. Box 102, Southborough, MA 01772
Fully licensed and insured in New England   H.C. # 108212

Our goal is to make YOU our next reference!

Commercial & Estate

800-398-1380          www.tectaamerica.com 
N. Billerica, MA • Hanover, MA • Portland, ME • E. Hartford, CT

Social icon

Rounded square
Only use blue and/or white.

For more details check out our
Brand Guidelines.
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One Sundial Ave.
Manchester, NH 03103

603-626-1144

Connecticut

SMC

C o m m e r C i a l  i n v e s t m e n t Opportunities  
maine 

auburn
155 Center St, Bldg A

207.782.8311
 

Gorham
17C Railroad Avenue

207.839.6930 

kennebunk
73 Main St. Suite 1

207.467.4600

sanford
1293 Main Street

207.490.2900 

Wells
1465 Post Road
207.646.5131

Windham
76 Tandberg Trail

207.892.8100

York
226 York Street
207.363.4558

massaChusetts 
Greenfield

525 Bernardston Road
413.774.1200

neW 
hamPshire

bedford
72 South River Road

603.625.2800 

ConCord
4 Park Street

603.228.0151

dover
233 Central Ave
603.749.4800

hamPton
408 Lafayette Road

603.926.4466

keene
69A Island Street

603.352.5433 

PeterborouGh
95 Grove Street
603.924.8373

Portsmouth
79 Congress Street

603.430.9995 

tilton
486 West Main St

603.286.3010 

Windham
33 Indian Rock Rd

603.434.2374

www.masiello.com

E Q U A L  H O U S I N G
O P P O R T U N I T Y

a complete line of commercial Brokering ServiceS
seller landlord representation • buyer tenant representation

investment/value analysis • business sales/valuations • hospitality  
sales/valuations commercial development • full corporate services

real estate consulting services

Manchester • $675,000
Well Maintained 11 unit in a desirable  
Derryfield Park area. MLS #4070650

Jon Matta • 603-625-2800 x320

Newmarket • $599,900
Remodeled 7 unit mixed use. 10% CAP!!   

Price just reduced $100K! MLS #4046079
Patti Visconte • 603-601-1119 

Stratham • $335,000
In Home Business Opportunity! High  
visiblility on Rte 33. MLS #4077120 

Christina DeYeso • 603-601-1113

Windham • $2,558/ mo.
The most sought after retail,restaurant or office 

space to lease In Windham!! MLS #4108170
Rick Hatton • 603-434-2374 x32 

Hampton • $950/ mo.
Office space with easy access to I-95  

and Rte 101. MLS #4004545
Tracy Emerick • 603-601-1109 

Greenfield • $850,000
Building can be used as a production facility or 
converted to office building. MLS #71160594 

Mark Abramson • 413-774-1220 

North Hampton • $589,000
Price Reduced $100,000!! Prime retail  
or industrial on Rt. 1. MLS #4049352 
Patti Visconte • 603-601-1119 

Greenfield • $1,200,000
Indoor Action Sports has been in opertation

MLS #71276605 
Mark Abramson • 413-774-1220 

Boscawen • $324,900
Property has site plan approval for an  
automotive complex. MLS #4026240 
Tracy Emerick • 603-601-1109 

Epping • $1,850/ mo.
First floor walk-in retail storefront! May be  

combined with abutting unit. MLS #4035627 
Rick Hatton • 603-434-2374 x32  

Fitzwilliam • $775,000
General Industrial zone. 3 phase. Used as  

saw mill with wood fired kilns. MLS #4004864
George Foskett • 603-283-1944

Hampton • $499,900
Investment Opportunity! 11% Cap!   

7 units - mixed use. MLS #4085286 
Patti Visconte • 603-601-1119 

Keene • $1,200,000
38,332 SF lot. Perfect for single  

user or as investment. MLS #4048256
George Foskett • 603-283-1944

kittery • $250,000
Ideal for someone building a portfolio of small 

investment properties. MLS #4085156
Peter Gluckler • 207-363-4558 x226 

Keene • $1,500/ mo.
Prestigious office space located within walking 

distance of downtown. MLS #4048386 
Bill Hutwelker • 603-283-1956 

Keene • $18/ sq ft
1st Floor office or retail. New building.  

Pick your own finish. 545 SF. MLS #4021696
George Foskett • 603-283-1944

Lewiston • $950,000
95,000 S.F. Industrial Building offers a 

 variety of floor. MLS #1028566
team fletcher • 207-795-9623

Portsmouth • $695,000
Prime corner lot at light with Convenience Store 

and 3 bedroom apartment. MLS #4089594
Patti Visconte • 603-601-1119

York • $499,900
25 individual rooms, fellowship hall, sound room, 

kitchen, & 4 bathrooms. MLS #2749335 
Tamber Lewis • 207-337-3717 x230

York • $198,500
Commercial property with potential 

 for 3 bdrm residence on site. MLS #1036786
Bill Dignan • 207-363-4558 x222 

Peterborough • $8/ sq ft
A “One of a Kind” office building for lease or 

 for sale in Peterborough,NH!  MLS #2816653
Michelle Lange • 603-924-8373 x217  

Peterborough • $7/ sq ft
Climate controlled warehouse space for lease, 

built in 2004. MLS #2797377
michelle lange • 603-924-8373 x217

hampton • $7/ sq ft 
10,000 SF Industrial/Warehouse w/loading  
dock & drive-in. Hampton. MLS #4095663

Patti visconte • 603-601-1119  

Peterborough • $6/ sq ft
6,343+/- total combined warehouse and office 

SF available for occupancy. MLS #4052300
Michelle Lange • 603-924-8373 x217  

4 Park St., Concord, NH 03301
877-500-4994

www.masiello.com

P.O. Box 4430, Manchester, NH 03108   
603.623.8811

proconinc.com

NRT
3275 Post Rd., Warwick, RI 02886

401-738-2000
MoveToWarwickRI.com

Call one of our commercial real estate 
professionals at 401-333-0010 Ext. 500

www.cbcnrt.com

25 Orchard View Drive
Londonderry NH 03053

603 434-6700
www.themegcompanies.com

Northern New England

Rhode Island

1170 Pontiac Ave., Cranston, RI
401-781-1700

1768 Litchfield Turnpike
Woodbridge, CT 06525

203-389-5377  www.LMMRE.com

Levey Miller Maretz
Commercial Realtors

New York Metro 212-904-1994
www.northmarq.com

KW Commercial, NH
Tel: 603-836-2740

www.kwcommercialNH.com

www.GreaterRI.com

114A Washington Ave.
North Haven, CT 06473

203-234-6371 
www.theprotogroup.com

100 Wells St., Hartford, CT 06103
860-247-7400

www.chozickrealty.com

ChoziCk 
realty, inC.

800-800-5261
www.transystems.com

860-447-9570
www.pequotcommercial.com

877-923-9850
www.CBCWorldwide.com
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Auctions
New England Auctioneers Specializing in  

Commercial/Industrial Real Estate

“PESCO” has been New England’s preeminent auction 
and appraisal firm throughout our 50 years in business, 

since opening in 1963. We are committed to delivering the 
highest quality real estate and equipment auctions as well 
as appraisal services to our clients for SUPERIOR results.

• Foreclosures  • Private Owner Sales
• Bankruptcies • Condominium Liens
• Secured Party & Commissioner’s Sales
• Commercial & Residential Sales

Bringing Buyers and 
Sellers Together

144 Centre Street, Holbrook, MA 02343 • Tel: 617-227-6553
Visit our website at www.pesco.com 

MA Lic 295, N.H 2508, R.I 4035, VT 057-0002204
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NE NY
REAL ESTATE JOURNAL

Tel: 781-878-4540

750 Boston Neck Road • Narragansett, RI 02882
Phone: 401.792.4300   Fax: 401.792.4337

Auctioneer: Michael Salvadore Jr.
RI Lic. #1907   MA Lic. #380   NH Lic. #5052

Auctions • Appraisals
Liquidations

email us at: Auctions@siaai.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, NEW JERSEY & UPSTATE NEW YORK

WITH OFFICES IN:
PORTLAND, MAINE, WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT, KENMORE, NEW YORK

SOMERSET, NEW JERSEY

207-775-4300
www.tranzon.com

TRANZON AUCTION PROPERTIES
SERVING CLIENTS IN NEW ENGLAND, 
NEW JERSEY & UPSTATE NEW YORK 

WITH OFFICES IN:
PORTLAND, MAINE

WAKEFIELD, MASSACHUSETTS
WESTPORT, CONNECTICUT

KENMORE, NEW YORK
SOMERSET, NEW JERSEY

COMMERCIAL & RESIDENTIAL 
REAL ESTATE AUCTIONS 

·RECOGNIZED LEADER 
 

·REGIONAL EXPERTS 

OVER 25 YEARS 
OF FOCUS & EXPERIENCE 

 WE’RE SERIOUS 
ABOUT SERVICE! 

MASSACHUSETTS ● NEW HAMPSHIRE ● RHODE ISLAND 

617-350-7700 
SULLIVAN-AUCTIONEERS.COM 

CHECK OUT OUR NEW 
MOBILE-READY WEBSITE! 

There are Two Ways to Sell Real Property – On the Market 
for Months or Off the Market in Minutes.  Take Action! 

Have an Auction.  The Auction Advantage!

Commercial & Residential Real Estate Auctions
auctionzip.com – ID #5964

Southcoast Auctions & Realty, Inc. - George A. Collias
A Reputation for Results – for over 30 years 

(508) 679-7919 

Dale W. Schaetzke, CAI, AARE, CES, GRI
Auctioneer/Broker/Realtor®

High Performance Auctions
www.amgss.com
800.209.3900

Corporate Office
31 Capital Drive

West Springfield, MA 01089
(413) 733-5238 • Fax 731-5946

MA Auc. Lic. #161

Branch Office
P.O. BOX 247

Malvern (Philadelphia), PA 19355
(610) 853-6655 • Fax 853-6633

PA Auc. Lic. # AY-000241-L
• INDUSTRIAL PLANTS • MACHINERY •

• CONSTRUCTION EQUIPMENT •
• COMMERCIAL, INDUSTRIAL &
RESIDENTIAL REAL ESTATE •
TOLL FREE 1-877-POSNIK-1 (767-6451)

visit our website at www.posnik.com • Email us at info@posnik.com

“Established in 1932’’

P.O. Box 2114 • New Castle, NH 03854

(800) 522-8488 • (603) 436-6711 fax
• NH Lic. #2736 • MA Lic. #1541 • ME Lic. #AUC957

RI Lic. #7774 - VT Lic., #057-0002209 -
FL. Lic. #AU 2301

www.auctionsnewengland.com
info@auctionsnewengland.com

The man with the “Golden Gavel”® 

Real Estate Auctions and Brokerage
throughout the Northeast

Paul McInnis - paul@paulmcinnis.com
Justin Conway - justin@paulmcinnis.com

www.paulmcinnis.com
(603) 964-1301

Over 16,000 Successful Real Estate Auctions 
Since 1976

800.521.0111	 www.JJManning.com

This Space Available

If you would like to be included on this 
page contact:

Karen Dowell
Phone: 781-878-4540 x254

Fax: 781-871-1853
email: kdowell@nerej.com

www.nerej.com

373 BOYLSTON ST., NEWTON, MA 02459

617-731-4455
www.paineauctioneers.com

MA Lic. #120 • NH Lic. #2779 • RI Lic. #0546

http:// www.posnik.com 
http:// www.amgss.com 
http:// www.paineauctioneers.com 
http:// nerej.com 
http:// www.auctionsnewengland.com 
http:// www.paulmcinnis.com 
http:// www.pesco.com 
http:// auctionzip.com 
http:// sullivan-auctioneers.com 
http:// www.jjmanning.com 
http:// www.tranzon.com 
http:// www.nerej.com 
mailto:info@posnik.com
mailto:info@auctionsnewengland.com
mailto:paul@paulmcinnis.com
mailto:justin@paulmcinnis.com
mailto:auctions@siaai.com
mailto:kdowell@nerej.com
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Auctions
Sale at

PUBLIC AUCTION

Investment Opportunity
Attention Owner/Operator

Admirals Ocean Inn
222 Searsport Ave., Rte. 1

Belfast, ME

Wednesday, September 26, 2018 at 
1:00 PM

Approx. 2.9 Acres
18 Room Motel w/Managers 

Apartment &
2 - 2 Bedroom Suites

Near Belfast Harbor & Walkway

Terms: Deposit $25,000 bank, certified, cashier’s 
check and balance due 45 days after auction date. 
Auction subject to owner’s confirmation. All other terms 
announced at sale. Waldo County Registry of Deeds, 
Book 3462, Page 98.

Inspection: Wednesday, September 19, 2018,
10 a.m.-3:00 p.m. & a.m. sale day.

Mark Bradstreet, CAI, Maine Lic. # AU1212

For Information Please Call:
J.C. Tedesco, MA Lic. #289

Liquidator • Auctioneer • Appraiser
P.O. Box 740, Hanover, MA 02339

Phone: 781-826-4292 • 800-773-6720
Fax: 781-829-9060

www.tedescoauctions.com
tedescoauctions@gmail.com

http:// nerej.com 
http:// www.tedescoauctions.com 
mailto:tedescoauctions@gmail.com
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Auctions

SALE CONDUCTED BY AND
FOR FURTHER INFORMATION CONTACT:

IRVING SHECHTMAN & CO., INC.
PROFESSIONAL AUCTIONEERS & APPRAISERS

141 POWER ROAD, PAWTUCKET, RI 02860
M.C. PONTE, JR. & SONS

RI LIC. # 2113  MA LIC. # 1070 NH LIC. #2484
TEL: 401-728-9100 • FAX: 401-728-9103

Visit Our Web Site www.AuctionsRI.com

MORTGAGEE & SECURITY HOLDERS
FORECLOSURE SALES BY

PUBLIC AUCTION
WARREN, RI DOWNTOWN REAL 

ESTATE CONSISTING OF TWO 
BUILDINGS & VACANT LOT, PRESENTLY 

UTILIZED AS A TURNKEY FULLY 
EQUIPPED  RESTAURANT & THEATRE, 

BEING OFFERED IN ITS ENTIRETY, 
INDIVIDUALLY & IN OTHER VARIOUS 

METHODS, KNOWN AS:

2ND STORY THEATRE & UNION RESTAURANT 
TO BE SOLD ON: FRIDAY, OCTOBER 5, 2018 @ 11:00 AM
PARCELS: 12 MARKET STREET,
 28 MARKET STREET &
 10 LIBERTY STREET, WARREN, RI

TO BE HELD AT: 28 MARKET STREET, WARREN, RI

MORTGAGE RECORDED IN THE TOWN OF WARREN RI LAND RECORDS 
BOOK 947, PAGE 266.

TERMS OF SALE: TWENTY THOUSAND DOLLARS ($20,000.00) IN CASH, 
CERTIFIED OR BANK CHECK AT TIME AND PLACE  OF REAL ESTATE 
SALES, 2% “BUYERS PREMIUM” TO APPLY ON REAL PROPERTY. VISIT 
US ONLINE FOR OTHER ADDITIONAL TERMS, DEPOSITS & METHODS 
OF SALES.   OTHER TERMS AND CONDITIONS TO BE ANNOUNCED AT 
THE SALE.

OPEN HOUSE DATES ON-LINE AND/OR INSPECTION BY 
APPOINTMENT. CALL AUCTIONEERS

JOSEPH RAHEB, ESQ.
ATTORNEY FOR THE SECURED PARTY AND HOLDER OF THE MORTGAGE 

401-333-3377

 
 

 
 

 
 

MORTGAGEE’S SALE OF REAL ESTATE  
 

 
 

 
 
 
 
 
 

 

 
 

  

 
WEDNESDAY, OCTOBER 3RD at 11:00 A.M. 

 

Public AuctioN 

www.posnik.com • E -mail: info@posnik.com 

West Springf ield,  MA •  Phi l adelphia,  PA 
413-733-5238 •  610 -853-6655 

TOLL FREE 1-877-POSNIK-1 (767-6451)  
MA Auc.  Lic.  #161 •  PA Auc.  Lic.  #AY000241L  

 
 
 

 Aaron Posnik 
AUCTIONEERS · APPRAISERS 

TO BE SOLD ON THE PREMISES 

• SOUTHBRIDGE • 

993 North Woodstock Road           SOUTHBRIDGE, MA  
To be Sold on the Premises  

± 6,060 S/F 
2-STORY 

RETAIL/FARM STAND BUILDING 
ON  

 
 
 
 
 

± 2 ACRES OF LAND 
 

 LAND:  
• ± 2 Acres • ± 300’ Frontage on North Woodstock Road • Private Well & Septic • 
• Assessor’s ID Map: 138, Block 1D, Lot 1 • Zoned: Residential (Single Family) • 

IMPROVEMENTS:  
• 2-Story Retail/Farm Stand Building • ±6,060 S/F of Building Area •  

• 24’ x 24’ Detached Garage • Several Garage Additions •  
• Full Basement • (5) 25’ x 95’ Tunnel-Style Greenhouses • 

• Clapboard & Vinyl Siding • Loading Dock • Attic • 
 

 
Sale Per Order of Mortgagee 
Attorney Benjamin M. Coyle 
Of the Firm of Bacon Wilson, P.C. 

33 State Street, Springfield, MA 
Attorney for Mortgagee 

 Terms of Sale: $10,000.00 Deposit Cash or Certified Funds. 
Deposit to be Increased 10% of the Purchase Price  

within Five Business Days of the Auction 
5% Buyer’s Premium Applies. 

Other Terms to be Announced at Time of Sale. 
 
 

1% BROKER’S INCENTIVE OFFERED!!!! 
 

ATTENTION
Auction Companies

Reach the people who want to attend your presentation 
and buy your properties

The New England Real Estate
Billboard Weekly

*Readership 40,000 + per issue
*Large display ads - 5” x 6”

(Larger sizes available)

For the past FIFTY-FIVE years OWNERS, DEVELOPERS 
AND BROKERS have been selling and leasing their commercial
properties through the country's largest real estate weekly news-
paper - NEW ENGLAND REAL ESTATE JOURNAL. The
JOURNAL has probably marketed more commercial property than 
all the Sunday newspapers in the region put together.

Call Karen Dowell
Digital Edition: www.nerej.com

(781) 878-4540 x254
email: kdowell@nerej.com

http:// www.auctionsri.com 
http:// www.posnik.com 
http:// nerej.com 
http:// www.nerej.com 
mailto:info@posnik.com
mailto:kdowell@nerej.com
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Auctions

See listing & photographs at: auctionzip.com – ID #5964

Southcoast Auctions & Realty, Inc. - George A. Collias
Auctioneers/Appraisers/Realtors/Agents

There are Two Ways to Sell Real Property - On the Market for Months or Off the Market in Minutes. 
Take Action!  Have an Auction.  The Auction Advantage!

(508) 679-7919

Real Estate For Sale 
by Special Master at Public Auction

Homesite/Lot of Land - 5,200 SF 

37 Hillside Drive, Plymouth, MA  02360 
   

To Be Sold: Friday, October 19, 2018 at 4:00 PM
on the premises 

Well located – Offering a 5,200 SF lot of land (50’ x 104’) along an asphalt paved, public 
street and with public: water, gas & electric;  sanitary sewer is private;  subject is largely 
level with good appeal and is well located within a neighborhood of single family homes.  
Terms of Sale: $5,000.00 Deposit in cash or bank cashier’s check;  balance due in 45 days;  
other terms & conditions at sale.  Offering Strategy: Bid Your Price!  Property Previews: 
View anytime, call auctioneer or one hour prior to the auction.   
  

$ Realtor Commission Available $ – Call Auctioneer 
Register your Buyers

Note: All information herein is according to information believed, but not guaranteed, to be 
correct.  Call auctioneer for details.  George A. Collias, MBA - MA Auctioneer’s Lic. #662 

Real Estate For Sale at Public Auction

7.74 (+/-) Acres – Development Site – Former Assonet 
Inn 

16 Water Street
Freetown (Assonet), MA  02702 

To Be Sold: Sat., October 20, 2018 at 12:00 PM (noon)
on the premises 

Outstanding Location – a sloping hillside property overlooking Taunton River, near 
Shepard’s Cove, offering a 7.74 Acre parcel improved by a 7,192 SF Victorian style wood 
frame building (former Assonet Inn & apartments), a large detached barn & paved parking 
area.  The possible three or four lot subdivision is: To Be Offered Individually & In The 
Entirety; original inn & barn on a 70K SF lot and two or three (3) 70K SF lots.  Terms 
of Sale: $10,000.00 Deposit to bid on each individual lot or $20,000.00 Deposit to bid 
on the entirety – deposit in bank cashier’s check;  balance due in 50 days;  other terms & 
conditions at sale.  Offering Strategy: Bid Your Price!  Property Previews: Sat., October 
6th & 13th beginning at 11:00 AM sharp or one hour prior to the auction. 

$ Realtor Commission Available $ – Call Auctioneers

Note: All information herein is according to information believed, but not guaranteed, to be correct.  
Call auctioneer for details.  George A. Collias, MBA - MA Auctioneer’s Lic. #662 

http:// nerej.com 
http:// auctionzip.com 
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Flexible Floor Plans & 
Custom Space Planning

Campus Can Accommodate Office, 
Flex, and R&D Users

Polished Corporate Campus
 Centrally Located at the Intersection 

of Route 495 & Route 3

For additional information please contact:
Charles Panasis
cpanasis@bradysullivan.com
603-799-6926

Benjamin Kelley
bkelley@bradysullivan.com
603-231-1240

James Tobin
jtobin@bradysullivan.com
603-315-4668

199 & 201 Riverneck Road, 
Chelmsford MA

FOR LEASE

This beautiful 21-acre property is comprised of two 
buildings measuring 94,828 and 90,399 square feet 
respectively. 

Flexible floor plates, heavy power, excellent parking 
and a plush, park-like setting make this property an 
ideal destination for a corporate headquarters, as 
was demonstrated by the long-term tenancy of 
Mercury Systems. 

The bustling Chelmsford office and R&D market is
validated by the impressive array of corporate 
neighbors, including Thermo Fisher, Kronos, Analog 
Devices, and UPS, all with a large presence moments 
from the buildings. 

While tenant demand continues to push outward from 
the Route 128 corridor, Brady Sullivan Properties is 
prepared to make a splash in the North sub-market  
at the Riverneck Road portfolio. 

RIVERNECK ROAD PORTFOLIO

Ideal accommodations for office and industrial users alike.

June 2018_Wk3_Chelmsford.indd   1 6/4/2018   12:28:57 PM

http:// nerej.com 
mailto:cpanasis@bradysullivan.com
mailto:bkelley@bradysullivan.com
mailto:jtobin@bradysullivan.com
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NE NY
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Tel: 781-878-4540

Fabricators & ErEctors
• Structural Steel • Steel JoiSt

• Metal Deck • MiScellaneouS iron

NOVEL IRON
WORKS, INC.

250 ocean roaD, GreenlanD, nH 03840
PHone: (603) 436-7950, Fax: (603) 436-1403

Email: contact@noveliron.com
www.noveliron.com
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http://nerej.com 
http:// www.noveliron.com 
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Success!
We are honored to have served as counsel  
in the permitting and leasing of the new  

Oak Barrel Tavern in Sudbury, MA.

WORCESTER  |   FRAMINGHAM  |   BOSTON  |   CAPE COD  |   PROVIDENCE
FletcherTilton.com  |  508-459-8000

Peter R. Barbieri, Esq.
Commercial Real Estate
508.532.3517
pbarbieri@fletchertilton.com

Faith V. Easter, Esq.  
Residential & Commercial Real Estate
508.532.3506
feaster@fletchertilton.com

http:// nerej.com 
http:// fletchertilton.com 
mailto:pbarbieri@fletchertilton.com
mailto:feaster@fletchertilton.com
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